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Rallroads in the United States in 1853. 

With this number we present the annual review 
of the condition and progress of railroads in the 
United States. 

‘The past season has been one of extraordinary 
prosperity both with our works in operation and in 
progress, The increased earnings of our roads over 
the past-year will average at least 15 per cent upon 
their mileage, and 10 per cent upon theircost. This 
increase is due partly to the abundant crops which 
have prevailed throughout the country, to the great 
activity which has prevailed in every department 
of industry, and to the rapid extension of our rail 
toad system. . Every additional mile opened, adds 
directly to the traffic of those already completed. 

‘The result of the past year has exerted a most fa- 
vorable influence upon this kind of property. The 

market value of which has steadily appreciated. It 
has also tended: to secure an increased degree of 
‘in the security of works. in progress; 





5 struction as fast as wanted. 


with greater ease and upon better terms, than at 
any former period. 

Our new works have been prosecuted with ex- 
traordinary activity and success. The uniform 
abundance ot money which has prevailed through-|: 
out the year has supplied to them the means of con- 
We believe that there 
is no one of any importance that has been obliged 
:o suspend or even to curtail its operations to any 
considerable extent from want of funds. Those in 


Glterested in the several projects have contributed 


liberally, and have generally found no difficulty in 


5 |providing a sufficient sum to form as the basisufa 


joan necessary to complete their respective works. 

By the tabular statement annexed, it will be seen 
that there are 13,315 miles of railroad in operation 
in the United States, and 12,029 in progress against 
21,693 in operation and in progress in 1852, show- 
ing an increase of the former of 2500 miles, and 
the latter of 1150 miles, viz: 


No. of No. of 
miles in miles in 
STATES, operation. progress, Total. 
Maine: sis oc cece ces cons O90 lil 506 
New Hampshbire....... 542 
Vermont 439 
Massachusetts.. .... 1206 
Rhode Island 82 
Connecticut. ..c-.seds ee 82R 
New York. 3154 
New Jersey 339 
Pennsylvania 2125 
Delaware........ s+... 27 
Maryland ...... ahemsonni ieee 521 
Virginia 624 1234 
oo ai aR ala 249 497 
S. Carolina 865 
Georgia...... ..+. 1070 
IID ice ms ivigsqavnes on 23 
Alabama. .... .... 9024 
Mississippi... 970 
- amen 263 
Texas, ans dank doe 32 
Tennessee..,... 6944 
Kentucky..........++-. 753 
i HSE a ee 3154 
Biedlemesk «. cvstaie « 1734 
Michigan.... .....+-. 427 
Illinois.... econo fee 1958 
Missouri.......... oF 515 
Wisconsin ........ 417 473 


666 
875 
200 
5094 
659 
1736 
979 
1662 
515 





Total............13,315 ©. 12,029 25,343 
Tabular statement, showing the number of miles 
of railroad in operation and progress, January 1, 
1852, 








Miles.in Milesin 
operation. progress, Total. 
315 127 442 

47 

59 

67 

32 
261 
745 

lll 

774 

lt 

125 
818 

385 

298 

229 

1894 
273 


New Hampshire 
Vermont 


Rhode Island.,.......... 
SonMecticut.... see sees 
New York......... 
New Jersey 


Maryiand. ........ ...00. 
Virginia..... 
N. Carolina........ 

S. Carolina. .... is 
CURIA 0s. Wbde coed dade 


See 
Louisiana ......... 
. or 
Tennessee..... 
Kentucky.......... 
CIE caine acta huatasedat 
MEICRISEE. c coe-ewet tive oc 


oweee tees ee 


18924 


1409 
ies 515 
20 421 
10,8143 10,8784 
The following tabular statement will snow the 
increase of mileage of railroads from Janaary 
1, 1848, to January 1, 1851, (with the exception of 
1850) viz: 


INlinois 
MR ceg sascceavaci 
gente hh ip are 





Miles in Miles in Total 
operation operation Jan. 1, 
Jan, 1,’49, Jan. 1,749, 1851. 
coy, a 257 

. 1673 


. 704} 


NG vides scans 
New Hampshire.. 
Veteboet ose isis. 3e 
Massachusetts. .... a 
Rhode Island......... 
Connecticut.... . 


In New ment 
New York.. 

New Jersey... ta Sbnae oe 
Pennsylvania... aapece 
Delaware.... ..+. 2.05. 
Maryland. ............. 253 


Vi RARE S82 a 
N. Carolina 


_ Se 
Florida......... 
Alabama...... 
Mississippi... ennenanese 
Louisiana. eee es tee eeee 7 
Kentucky .... e sete cose 
Fennessee.... severesss 


vos 1074 














‘cet = — 
DL. co syns wees ces ae 53 118 
DMG. os -nenspaccd on 0 86 226 
RD. shill chine codes neee Oe 294 596 
Michigan..... eeeete cone 264 264 357 
" Total..... eeee eee DOOD 8856 6397 


It will be seen that the increased mileage of lines 

in operation and progress during the past year is 
equal to 3668 miles. 
_ In the above table, only such lines as are either 
in operation, or in actual progress, are intended to 
be embraced. There is in addition a large extent 
of line which will soon be prepared for contract. 
The increase for the present year will probably 
fully equal that of the past, while a greater extent 
will probably be completed. 

Tabular statement showing the area, and the 
number of square miles to each mile of railroad in 
the several States : 

Square 


miles to 
Miles of each mile 





Areas. _ railroad. of R.R. 
PER i insisccnccns 30,280 506 59.6 
N. Hampshire..... 9,000 542 16.6 
Vermont..... ..... 10,212 439 23.2 
Massachusetts..... 7; 1206 6.4 
Rhode Island...... 1,306 82 16 
Connecticut,.... .. 4,674 828 5.6 
New epeines .+-- 46,000 3154 146 
New Jersey........ 8,320 379 24.5 
Pennsylv ania . . 46,000 2125 21.6 
*Delaware......... 2,120 27 78.5 
Maryland........ . 9,356 52k 18.4 
Virginia..... ..... 61,352 1234 49.6 
North Carolina.... 45,000 497 90.5 
South Carolina,.... 24,500 895 27.4 
Georgia ..5. ..... . 58,000 1060 54.7 
SSS Pee 59,268 23 2576 
Alabama.......... 50,722 9024 56.2 
a ies wad 47,156 970 48.7 
Louisiana......... 46,431 263 176.4 
Texas . 20237, 321 32 7416. 
Tennessee... as esd 45,608 694 65.6 
Geratucky, Kite ovicis 37,680 723 50 
Qhio.... so. ..2.. 39,964 753 12.7 
Michigan......... 56,243 427 131.7 
Indiana.... ....... 33,809 1734 19.5 
Ilinois.... ....... 55,405 1958 28.3 
Missouri.......... 67,380 515 138, 
Wisconsin ........ 53,924 473 11.4 
25,343 


Table showing the population of the several 
States, and the number of inhabitaats in each to 
one mile of railroad. 


Inhabitants 

Miles of Popu- to one mile 

BTATES, railroad lation, of railroad. 
Maine............. 506 583,188 1152 
New eet . 542 317,964 587 
Vermont.......... 439 314,129 716 
Massaehusets....... 1206 994.499 83 
Rhode Island...... 82 147,544 1799 
Connecticut. ....... 828 370,791 447 
New York.........3,154 3,097,349 982 
New Jersey........ 339 480,553 1417 
mnsylvania...... 2125 2, 311, 786 1088 
Delaware.......... 27 91.535 33902 
Maryland,........ 508 583,035 11477 
irginia........... 1234 1,421,661 1152 
North Carolina.... 499 868,903 1748 
South Carolina.... 895 668,507 747 
Georgia . mer: + Te 905,999 855 
Florila. Liesinse es sae €7,401 3800 
Alabama.......... 9024 771,671 855 
Mississipi........ 970 600,555 6253 
Louisiana........ 263 517,739 1968 
IAEAS.cccscere.s- 32 212,592 6643 
Tennessee......... 6944 1,002,625 14436 
weeny» ssscce tee 902400 13047 
Ohio.........-... 3154 1,980,408 628 
Michigan.......++ 427 397,654 9312 
Indiana........... 1734 988,415 570 
O18, . 06+ oe reere 1948 851 470 4349 
eeeereeeees 515 682,033 13245 
‘ isconsin....... 473 305,091 6452 


oa ® 


The two statements immediately preceding will 
convey a pretty accurate idea of the probable ex- 


tent to which the construction of railroads will be 


eventually carried in the United States. The state 
having the greatest number of miles in proportion 
toits area and population is Connecticut. This 
state has no Jarge cities, and its people are either en- 
gaged in manulacturing or agriculture. There can 
be no reason why all portions of the eastern states, 
possessing an equally dense population, should not 
eventually have an equal number of miles of rail- 
road in proportion. 

Among the western states Ohio stands pre-emi- 
nent, having cne mile of railroad to a little more 


inhabitants. ‘This state will probably soon lead all 
others in the extent of its railroads, if not in the 
ratio they will sustain to area and population. 


railroads in the South and West will continue, till 
all the States within those great divisions of the 
country are as well suppliedas Ohio. This would 
require the construction of over 80,0000 miles, 
estimating the occupied area of the country to be 
1,000,000. But in Ohio railroads have been in 
progress only a few years, and the present one will 
add many hundred miles probably to its present ag- 
gregate. There can be no doubt that for many 


for a few years past. Nearly every part of the U. 
States is well adapted to their cheap and expediti- 
ous construction, and in a country like our own, 
they replace their cost in a very few years, in the 
saving effected in the cost of transportation. 


tive legislatures, at the commencement of the year. 


the fact, the total amount expended upon such, 


the roads in progress will cost $361,000,000; the 
whole $761,000,000. It is probable that the amount 
expended in railroads in this country within three 
years from this time, will exceed this sum. 


Should our future operations be conducted by 
the same prudence, and good sense that have cha- 
racterized the past, we have little reason to fear any 
injurious consequences from the investment of so 
vast an amount of our available capital. So long 
as our projects are constructed only in anticipation 
of the wants of our existing business, and are made 
to follow the natural channels and directions of 
commerce, instead of being made instruments of 
selfish, or unscrupulous managers, they will prove 
an inestimable boon to the community, as well as 
yield a lucrative return to their stockholders, 


The large incomes of our roads, and their suc- 
cessful management, the fact that their franchises 
are universally exempt from taxation, as are the 
shares and loans, are attracting a large amount of 
money from the capitalists of Europe. The amo’t 
of call for our securities from this quarter is fully 
equal to the supply of such as are adapted to the 
foreign market. There can be no doubt that for- 
eign orders will increase, rather than diminish. 

The past year has been signalized by a number 
of important events in the history of roads; among 
\which have been the completion of the Baltimore 





There can be no doubt that the construction of 


years to come, railroads will continue to be con-| Androscoggin and Kennebec 
structed in an equally rapid ratio to that they have| Atlantic and St. Lawrence.......... 


Estimating the cost of our roads in operation at|/ Boston, Concord and Montreal 
$30,000 per mile, which probably slightly exceeds|Cocheco,........ s+. 
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and Onis the opening of a through line through 
Pennsylvania, and the union ofthe roads of the two 
great divisions of the country by the completion of 
the Lake Shore roads. All the most important 
western cities have now railroad connections with 
the East. Our lines of road have been pushed more 
than 1000 miles directly into the interior, and the 
Mississippi river is nearly reached at two poiats, 
On the whole we have good reason to congratu- 
late ourselves for the extraordinary prosperity of 
this great interest, which is now becoming the par- 
amount one inthe country. A little self compla- 
cency will be pardoned, when it is seen that a na- 
tion of only 25,000,000 of people, are building 


than twelve square miles of territory, and to 638)more miles of railroad and will soon have a great. 


er extent of line than all the world besides, and 
that we have done what no other nation has, made 
them profitable investments by good management, 
and instrumental in bettering the condition ofevery 
person in the community, 

Tabular statement showing the number of miles of 


railroad in progress and in operatlon in the Uni- 
ted States, January, 1853 


MAINE, 


as s¢ 

ROADS. ny oe 

=3 =” 

S8 55 

poinble upianey 55 a 
.-- 150 
Buckfield branch.............e00e0-2. 13 
Bangor and Piscataquis... coos secs oak ae 
Kennebec and Portland.. ‘0:0 oe ahd eee 


MONT, cé00 cceiecadisaidanrds cowaecet é 
Portland, Saco and rapuneanaden donee . 
Calais and Baring. ge 9000 coenseontses 1f 
Machias port. eine om he 


We have in preparation, a statement, showing|York and Cumberland... .... ti paieani i ial 
the cost of the several routes, and the aggregate|Androscoggin..... 
cost in the aggregate; but we prefer to delay its| Penobscot and Kennebec.,......++22++ +: 55 
publication until we receive copies of the returns 
that many of our companies make to their respec- 


eee eee eeee sees tees ee 


Bangor and Milford...........2 ceeeee oe 13 


Total. odustowe lle ee 
NEW HAMPSHIRE. 
eereee eevee 71 22 


sere rere eOee eeee 


Concord......... views stad chee Oe 


lll 


would be about $400,000,000; at the same average Concord and Claremont.. W o'e's'eéés + Coee es 25 


Contocook Valley ......s0ceee cess seer 14 


Great Falls and onway.. 06bb sev shone OO 






VERMONT. 
Connecticut and ene 2 River..... 61 
Rutland and Burlington. . sh Wa anaes 

Vermont Central. .... 2... ..0+ eee eeee 164 
Rutland and Washington... . ieeecccecd OS 
Vermont Valley ............ 00 é6docéé 
Bennington branch........ +... sevece 
Western Vermont.............. 


Bo¥ 


Total.... eeee eee eeee eres eeeesee 
MASSACHUSETTS, 

Berkshire. .... 0.0. ss... etd ob dette 
Boston and Lowell............ cee. 
Boston and Maine.... 2... 2... secs cece 
Boston and Providence..... ‘ks dene «elas 

Stoughton branch..... wowk sua caea 
Boston. and Worcester..........00 cess 

Cape Cod branch..... eeee cere eeee 
Dorchester and Milton ............ sss 


abenuee 3 





Essex (Salem to Lawrence)...........- 


Manchester and Lawrence..........s+. 26 , 
New Hampshire Central.............. 26 
orthern..... ead Cee 82 : 
Portsmouth and Concord... TTT ET Tithe rw 
Sullivan.... eeee eee ee eereeee eeee eeee 25 ee 
PUPAE av e's'ccd bade cee cccesdecceue SO “el 
NG sino Sees cécSivdcs Ceccceee odes OO =A 
Aahuelot.s isi ek Rs ERSTE EES - 
Eastern...... eeee eee eevee eeeeeeee eeee 16 ees 
White Mountain............ oe WU REN A 20 

Total..... eeee eee eeeeeesese oo ee 000 42 
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hesterand Hunville............ oe 
Mobile and Ohio... 2.1... ee eee eee ee 
Nashville Southern........ eeeeeeeeese ee 
MeMinnville branch......... 


| een ereetee 
KENTUCKY. 


85 
Frankfort and Lexington.............. 29 
Louisville and Frankfort.............. 65 
Maysville and Letington............6. «+ 
Covington and Lexington....... Bites Tae 
Lexington and Danville............... «- 

wuisville and Nashville............05 « 

DUPRE Coes Sis'e'decesescsicne ee 
Louisville and Nashville.... 
Shelbyville branch............ 
Henderson and Nashville.... .... canes 


ewer eeere eeeteeeeeee 94 
MISSOURI. 


Total, .... sees 


Ne ne ee caabhee wee 
Hannibal and St. Joseph..........+... 
a eeee eevee 
OHIO. 


Cleveland and Columbus..............135 
Columbus and Lake Erie..........-.. 60 
Dayton.and Springfield branch......... 24 
Wadhay WIROCSD, «none 600e qeevicdseisevcs, 16 
Little a eeereeeeen eee eeee eeee 84 
BE RAVER. 05. c0c0. cree san dvun hs bare 
Sandusky.and Mansfield.............. 56 
Xenia and Columbus..............-.. 54 


Bellefontaine and Indiana............. 50 
Cincinnati and Marietta......... pee Kecee 
Erie and Kalamazoo.......... nanan 33 
Springfield and London..........se0+- «- 
Cleveland and Pittsbarg. .... 0.00 s00e + 100 
leveland N. and Toledo.............. 87 
leveland P. and ‘Ashtabula........... 72 
Columbus U. and Piqua............... «. 
incinuati W. and Zanesville......... .. 


incinnati H and Dayton............. 60 
ayton and Westero..........eeeeee0. 42 
eenville and Miami..........+- 0. 33 
amilton and Eaton... .... 0... eee. 42 


voc0snseete, ME 


eeee reese sees sees eeee 12 


Hillsboro’ and Cincinnati.. 
BOOM occe.cace cscs 
JMncsion -.... 00.2 eee cece cece cece ce 
Ohio and Indiana..... 0.66 6.60000 

Ohio and Mississippi...... 
Ohio and Pennsylvania............... 
Ohio Central............% bddcees sence 59 
Scioto and Hocking-Valley............ 30 
Steubenville.and lndiana.........se0.. 6s 
Springfield, Mt. Vernon and Pittsburg.. .. 
Dayton and Michigan.......0..0++.005 + 
Hudson and Akron. branch............ 13 
Cincinnati and Dayton. ...........0.0.) + 
Carrolton-branch...... 
Tuscarawas brauch..... sss. .s00 eeese. ee 
Wheeling and Wellsville............. -- 


“a EE. ccc naduicctchaeaene cee 
"_. .MIGHIGAN, 


Carel ocd side lies eeeeeeee eeee eeee 
SE AE 5, S55 Sede SoseeekE ORO’ 
re pe 

Tecumseh branch..........2eeeeeeeee 8 
Erie and Kalamazoo..............00.. 33 


ee eeee senses ce 


ee eeee sess eeeee & 


Total:.... eeee eevee eeee eeee eeee 
: INDIANA. 


N. Albany and Salem with branch ronnd 
yr Michigan. .. .... .s0e coos cone cues 
Jeffersonville... 1... cece cece sees cece 66 
Madison and Indianapolis........... 
Shelbyville branch ........ +++ seeees- 16 
Rushville branch .........0...s00 eee. 20 
Koightstown branch...........- +++ 
Lawrenceburg and Indianapolis........ -- 
Indiana Central, .... cco. sees cece ceees oe 
Newcastle and Richmond..........+.. +> 
Indianapolis and Bellefontaine......... 83 
Peru and Indianapolis................22$ 
erre Haute and Indianapolis......... 72 
‘ansviile and lilinois,... eeee vere cere 26 


130| lodiana Northern...........000000.050185 
46) Ohio and Mississippi... ............. .. 170 
1194} Lafayette and Indianapolis............ 62 .. 
ys Wabash Valley ..........cccccceceess o- 900 
—— MMB iecsa soec once base cesseeee wee 
509% ILLINOIS, 
ES ids csi seve 's suc pubes anus 699 
Galena and Chicago.................. 92 35 
** | Rock Island and Chicago.............. 50 131 
67 Central Military Tract...........00006 +. 195 


PUCTER WE WQUNWER oo. cites ccc acces oc 85 





34] Ohio and Mussissippi........sc00ss0e. 145 
180 PENNE Sk vacccacd cobb ptosis oh 54 
34 Sangamon anc: Morgan............... 54 ry 
95 Chicago and Mississippi.............. 72 ee 
1s Aurora branch... 22.2022 sccaccceses 13 8=6 
130 St. Charles branch. v2 5-.005'c'08s v0ses0s | 7 Ae 
__<_ | O’Fallon,s Coal-road. .... 0... ..0.eeeee 8 x4 
659 Belleville and St. Lowis............... 20 
Terre Haute and Alton......... 2:03. 171 
Mississippi and Atlantic....°.......... . 14 
315] St. Louis and Chicago..............6. ; 85 
200} Alton and Mount Carmel...........02.  « 17 
515 DOR cone cesv ence .cncs cceecets sei 19 
WISCONSIN, 

..| Milwaukee and Mississippi........... 50 140 
.. | Fond du Lac and Rock River Valley.... .. 240 
Uno ve cane o500 0605 anak once ccs, Oe 

ees A Railroad to the Pacific. 
--| The gigantic project of a railroad across our 
-- | territory to the Pacific, has been introducea into the 
68} United States Senate by Mr. Gwin. According to 
205) this plan, the road is to have at its eastern end, on 
-- | the Mississippi river, two lines connecting it with 
19} the Atlantic through the north and south respec- 


74 





tively, and dwo at its western end, connecting it 
with the Pacific through Oregon and California. 
The contractors for its construction receive in pay- 
ment alternate sections of public lands forty. miles 
through the States, and eighty miles wide through 
the intervening territories. At the end of thirty 
ears it is to be surrendered to the United States. 
he mail, troops, and other transportations of the 
Government shall always be free upon it. The fol- 
lowing syllabus will furnish a general idea of the 
coe nets of the bill, aad of the policy contem- 
lated : 
P Section 1. Authorises the President to contract 
for the construction of a railroad trom a point on 


- | Red River, near the south west corner of Arkansas, 


with a branch to the Guif coast, through Texas, 
to a point on the eastern boundary of California; 
and from the western boundary of Missouri and 
lowa, to meet this road at the eastern boundary of 
California ; thence to run to some suitable port in 
Oregon. va 

2. Appropriates the right of way, 200 feet wide, 
throughout its entire length, for the use of the road; 
and a quantity of land, equal to the alternate sec- 
tions, fur forty miles on each side of said road and 
branches. 

3. To connect the eastern end of said road with 
the Atlantic, provision is made for two lines east- 
ward from the Red River —one through Louisiana, 
and the other through Arkansas, and two others are 
through Iowa, and the other through Missouri ; and 
alternate sections of land for twenty miles on each 
side of each line, are granted to each of those States 
respectively ; and for the purpose of extending the 
road westward, from the eastern boundary of Cali- 


*| fornia to the Pacific, a like quanttiy of land is 


granted to the State of California. 

4. If any of the lands herein granted shall have 
been disposed of by the United States Government, 
the deficiency is to be made up by selections from 
the nearest unimproved public lands. 

5. The States of Louisiana, Arkansas, Texas, 
Missouri and Iowa, are required to commence the 
construction. of the roads within their respective 
States, within one year from the first session of the 


to.complete them within five years, and the State 


of. California is to complete hers within ten years, | 


The United States mails, troops, goods, munitions 


and official persons are to be carried on this road . 
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in Tennessee and Virginia,. <8 eae isa 
inc 


portation, the United States government shail have 
preference over all others. . Congress reserves 
power to re,ulate charges for freight and-passen- 
gers, the former never to fa}l below. cest, nor the 
latter below. the average rate per mile on first class 
roads in the United States. oh 

..6- The Secretary otf War shall cause the road 
to. be located immediately, and advertise six months 
in each State tor the constuction of the road 
through the territories of the United States; and at 
the end that time he shall select the proposal which 
shall (1) insure the completion of the road within 
the shortest time; (2) insure them to be kept in 
good repair, and surrendered to the United States 
within the shortest time, not to exceed thiity years, 

7. The contractors shall be a body corporateand 
politic during the period of their contracts, aad for 
five years alter. 

8. As soon as.100 miles shall have been com- 
pleted and. put. in operation, the President shall 
issue patents for fowr fifths of the land set apait 
along the line of the ruad so completed ; and;so on 
until the whole road shall be fiuished, when all the 
lands grantec shall be conveyed. 

9. It shall be stipulated in the contracts that a 
certain number. of miles of the road shall be com- 
pleted in each year, so arranged that the whole 
shall be complted within teu years. 

10. The road sball remain the property of the 
contractors-during the period specified ia their con- 
tracts, 

11. The privileges ot free transit and transporta- 
tion shall be secured to the United States during 
the whole period of the contracts. 

12. If the States named fail to accept the terms 
within the time specified, the Secretary of War may 
award contracts for the construction of the road to 
the contractor having charge of the line of which 
such roads and branches are extensions. 

13. Upon the expiration of the time curing which 
the road and branches is to remain the-property of 
the contractors, so much of them as lie within 
atiy State may “be surrendered to that State on the 
same terms a3 are prescribed to the States specified 
ib’ the act. ° # 

“14. The road shall be well constructed, with all 
the modern improvements, with six foot gauge and 
iron rail, weighing not iess than 64 pounds to the 
yard. ys Js 

15. Commissioners shall be appointed by the 
President and Senate to protect the public interest 
in regard to the road: 

In a memorial to Congress on the necessity, im- 
a and practicability of a railroad from’ the 

ississippi to the Pacific Ocean, the question of its 
profit is considered—Fitty thousand. persons go an- 
nually to California, and it costs each $300 to get 
there, making a sum of $15,000,000. Supposing 
that the railroad can carry them for $200, this tra- 
vel wall yield $10,000,000, The road will be 
2000 miles long, and it.is estimated will cost 
$50,000 per-mile, or an aggregate ot $100,000,000, 
so that 50,000 passengers would yield an interest of 

10 per cent on travel alone, . It is further assumed 
that at least $5,000,000. will annually be derived 
from freight,-and that.it will cost, to keep the road 
in repair, $5,000,000, which would still leave 10 
per cent. for. the Government, or the stuckholders, 
or the contractors, whoever should build it. 





State Policy of Illinois, 

The Chicago Press, in a commendatory notice of 
the Terre Haute and Alton railroad, concludes with 
the following remarks in reference to the “ Siete 
Policy ” 

“The above road which new comes befure the 
public under such favorable auspices, has had pe- 
culiar favors granted it by the state; and to aid its 
interests, citizens of Illinois, equally meritorious in 
every respect, and possessing equal rights with 
those specially favored, have been for a long time 
debarred the privilege of building aroad. There 
can be no further reason for the exercise of such 
policy in the future. This road has all the start 


next Legislature aiter the passage of this act, and that its friends could wish, It is time therefore that 


‘they cease hostility towards the Terre Haute and 


Illinoistown road, and suffer their neighbors to be- 
gin its construction, We trust that the last fight 
between them, in our legislature has been fought. 


for ever free of expense ; and in all cases of trans- i “ policy’ has been deemed a sufficient cause for 
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overriding the rights of a portion of our citizens for 
the last ten years, we think the time has now come 
when justice should be regarded as paramount. 


Disasters on the Lakes in 1852. 
Capt.G. W. Rounds, agent of the North-West- 
ern Insurance Company, furnishes the Buffalo Ex- 
ress with alist of disasters on the Great Lakes 
during the year 1852. 
We copy the totals, the recapitulation, and Mr. 
Rounds’s closing remarks : 





Total loss of property for 1852..... eos «$992,659 
FOUN OD OF TC ccc sccccoce dc ceee cnspcesosie 
RECAPITULATION. 


Whole amount of loss by collisions......$261,950 
Whole amount of loss by other casualties. 730,709 
The amonnt of loss by steam vessels has 

633,620 


WOU cchecocacccas cece sees checcsecsene 
The amount of loss by sail vessels has 

359,039 
907,487 


been......- Pps 
85,172 


The amount of loss by Amei ican, has been 
The amount of loss by British, has been... 
Amount of loss on Lake Ontariobysteam 49,350 


Amount of losson Laxe Ontario by sail.. 29,589 
Amouat of loss on Lake Erie by steam... 543,470 
Amount of loss on Lake Erie by sail..... 197,830 
Amount of loss on Lake Huron by steam. 16,000 
Amount of loss on Lake Huron by sail... 53,600 
Amount of loss oa Lake Michigan by 

CGA >. 6 4nd. 04dmtadendes vaum akantes - 800 
Amount of loss on Lake Michigan by sail 78,020 


Amount of loss on Lake Superior by steam 24,000 

Of the two hundred and twenty-nine disasters, 
here detailed, seven occurred in the month of April, 
nineteen in May, twenty-four in June, fifteen in 
July, sixteen in August, twenty-one in September, 
twenty-seven in October, eighty-five in November, 
(55 in one gale of the llth and 12th,) and filtecn 
in December. Six steamers, seven propeliors, and 
thirty-five sail vessels have gone out of existence 
entirely. In many instances the amount of losses 
as above stated have been matters of estimate, as 
many must necessarily be; but much pains and 
care have been taken to procure, in each case, the 
opinion of competent men who were most familiar 
with the circumstances. Regarding the loss of 
life by the steamer Atlantic, there are various opin- 
ions; her agents and proprietors contending it did 
not exceed one hundred and fitty, while many who 
were somewhat familiar with the circumstances 
set it as high as three hundred, and some even 
higher. The former] deem somewhat under the 
mark, and the latter much above. The agents can 
no doubt tell quite correctty how many went on 
board of her, but no one can tell how many were 
carried ashore from her by the propeller. 





Northern Railroad Company. 

On Saturday last, the following persons were 
elected directors of this company:—B. W. Smith, 
Isaac Gilmor, C. J. Orton, J. C. Morrison, M. P. 
P., Hugh Scobie, James Mitchell, Duncan Mac- 
donald, G. H. Cheney, E. C. Hancock Angus 
Morrison and W. A. Baldwin. Some oi the stock- 
holders complained that ro report from the directors 
was laid before them; but the Vice-President an- 
swer:d questions that were put. In reply to Mr. 
Whittemore, the Vice-President stated that the a- 
mount to be paid for the road was £6 250 a mile; 
“that the contractors had already received about 
£140,000 in stock, of which they had sold £50,000 
in the City of Toronto. That they had received in 
Company’s Bonds £50,000; in County Simcoe 
Bonds £50,000. Thatthey had not as yet received 
any of the Government guarantee, altogether they 
Were entitled to receive about £90,000; that 55 
miles were graded asd bridged; timber was pre 
pared for 65 miles; 32. miles of track were laid; 
iron had been got out for 54 miles, and chains and 
spikes fer 47 miles; and there was a sufficient 
quantity of iron at Quetec for 20 miles more. lt 
was also stated that it was expected that the line 
would be open to Lake Huron by the Istof Augusi 
next, the time specified by the contract; and that 
the cars would be running to Bradford by the first 


‘of May next; and to Mitchell’s corners in Febru- 


ary; that the Commissioners had insisted on the 
Company having many more locomotives and cars 
than the Board would otherwise have thought it ne- 
cessaty to procure. A eccntract for 200 cars had 
been made with Messrs. McLean & Wright, ol 





Montreal, who have established a workshop here, 
and are unuer contract to turn out the cafs at the 
rate of one per day after the first of May next. Be- 
sides these the contractors themselves were making 
cars. Mr Good, of this city, had contracted for a 
part of the locomotives, and others had been order- 
ed from the United States.” Leader. 


Lake Erie, Wabash and Alton Railroad. 

The project of a railway connection ot Toledo, 
on Lake Erie, directly with the Mississippi river, 
at this point, is at the present time exciting consid - 
erable interest along the whole extent of the pro- 
posed line. In many respects, the advantage which 
itoffers, both with respect to travel and traffic, are 
equal, if not superior toaay other road looking to- 
wards the Mississippi river, and there is no doubt, 
that immediately upon its construction, it will be 
one of the best paving roads in the State. 

A survey of the route from Lake Evie has been 
completed to a pointon the Indiana State line, be- 
tween Danville and Williamsport, and is, we un- 
derstand, in the highest degree favorable, Theen- 
gineers in charge not being authorized to proceed 
iurther, stopped there; but since, as we learn from 
the Danville Citizen, they have extenaed the line as 
tar West as that place. Asnoact of incorporation 
has yet been granted to this company, through Illi- 
nois, itis not determined which direction the road 
shall take, but a straight line will cause it to in- 
tersect the Terre Haute and Alton road in the 
neighborhood of Shelbyville; and we have no 
doubt that such will be tte line of its direction. 

The citizens of Daaville, and the country inter- 
mediate, ar- taking active steps to secure a charter 
tor this project at the approaching session of our 
Legislature, and there is every prospect that they 
will be successful. Once incorporated, we have 
every reason to believe that the road will be speedi- 
ly constructed.— Allon Telegraph: 








A Highway to the Pacific, 

What the Meuiterranean Sea was in the early 
ages of the worla, the Pacific Ocean promises to 
become in future. Ou every side of that vast ocean, 
uew empires arerising. They are ising, too, with 
a celerity that defies history and almost supercedes 
speculation. Fiity years ago the Pacific was the 
ocean of pasto:al romance—the watery girdle of a 
thousand Islands of the blest. The great cuntineut 
which leoked down into these mighty and trauquil 
waters were either barren wilds or ancient and 
mysterious empires. Enterprise there was noue, 
signs of jife there were few. But now? Sydney 
and San Francisco stretch theie hands across the 
ucean. Two Angio Saxon empires already sway 
the shores and islands of the Pacific, while theu 
fleets fill its ports with the commodities of nations, 
and carry thence to the older latitudes of the north 
the golden produce of the tropics: China and Japan, 
sealed fur centuries against the inruads of com- 
merce and civilization, are abuut to be forced open 
by the course of events. But that which adds most 
slogwlarly to the importance ut the Pacific Ocean, 
is the fact that on all sides it seems to be eaclosed 
between the most prolific gold fields of the ea:th.— 
The destiny in store for this mighty sea and its 
glittering cuasts is a subject for poetuc specuiation— 
out the great material want of the old wourid every: 
day ay) mure imperative, is a ready aceess by 
way of the Isthmus of Panama to this highway vl 


the region of gold and colonization, Thus; every 
‘item ot intelligence trem the Isthmus has for Euro- 


beans a profound interest; and already there are 
schemes abroad for seizing by furce the narrow 
strip of land which divides the two oceans in the 
centre of America, and holding it in the name of 
nations by a joint occupation of the great Powers. 

Meantime, certain well known parties are push- 
ing on the scheme for a ship canal! and the last 
number of the Panama Star contains the particu- 
lars of a concession, for twenty-nine years, made 
to them by the Government of New Grenada. The 
date of this new privilege, given at Bugota, is the 
ist of June, 1852, and the canal is to be completed 
within ten years, and a prorogation of four years 
longer, if required, should one-third of the work be 
then finished. The company receive with the grant 
100,000 fanegadas of land to be selected by them in 
any part ofthe Republic. The harborsoa both the 


The New Grenadian government is to receive three 
per cent of the profits for eight years, and five per 
cent for the remaining nineteen years, The com- 
pany ate to make a deposit of £24,000 as a guaran- 
tee, within twelve months from the date of the 
grant, The parties receiving this grant are Dr 
Edward Cullen. Sir Charles Fox, John Henaerson 
and Thomas Brassey. Before these parties can 
proceed with their plans, however, the comet 
the Panama railway company must be obtained : 
and from the rival character of that design this is 
not unlikely to prove the most difficult part of the 
negotiation.—_ London Athenaum. 


Baltimore and Ohio Raitiroad. 

Mr. Swann, the able president of the Baltimore 
and Ohio railroad company, made 4 very interest- 
ing exposition of the affairs of that company at the 
meeting of the board on Saturday last. On thesub- 
ject of the coal trade his remarks will meet the ap- 
probation of all who are interested in the Cumber- 
land coal region. 

After repeating his former declarations in regard to 
the policy ot fostering the Maryland coal trade, Mr. 
Swann said the time had come when it was neces- 
ary that the company should lay another track to 
accommodate that business. Applications, he said, 
were daily pouring in upon him for facilities of 
that kind, and he believed that not far short of L- 
000,000 tons of coal could be transported over the 
road during the present year, if the situation of the 
company was such as to justify it. The list of ap- 
plications already on file showed a demand for 409 
hopper cars aud -127 gondolas daily, from the min- 
ing companies in Alleghany county. The receipts 
of the company were now $35.000 per month fro 
cval. The Cumberland Coal and fron compan 
were investing -$100,000 in barges and propellers to 
ply regularly between Baltimore and New York, 
The Parker Vein company were building 10 steam- 
ers for the same purpose. There was in factevery 
indication of a large and prosperous coal trade, and 
the company were bound to make arrangements to 
meet it. 

The total outlay to accommodate a trade of 600,- 
000 tons, inclusive of that already done, was stated 
at about $1,510.000, that is to say for second track, 
ears and machinery, in addition to the present 
stock. Mr. Swann recommended that this amvunt 
should be raised by the issue of the bonds of the 
company, as also $1,000,000 for cars and machin- 
ery previously ordered for the general trade. Mr. 
Swann also added that the second track was to’ be 
laid as well west as east of Cumberland. 

The bvard immediately complied with Mr. 
Swann’s recommendations, and authorized the Fi- 
nance committee to issue bonds to the amount of 
$2,500,000 for the purooses proposed. 


Cleveland and Mahoning Railroad.—At a meet- 
ing of the stockholders held in Warren, onthe 15th 
ult., Jacob Perkins was re-elected president of the 
company, and Henry Wick, Dudley Baldwin, 
Charles L. Rhodes, David Todd, Charles Smith, 
Frederick Kinsman, and Jacob Perkins, directors, 
The Warren correspondent of the Democrat 
writes : ' 

“The company expect to put the road. under 
contract within 60 days. So that the Cleveland 
and Mahoning railroad has come to be a ‘ fixed 
fact.” I understand that the road is nearly located 
between your city and this place.” ; 











The Welland Canal is closed, and the receipts 


| for the season are given as fotlows:— 


1851.... TOC e eee eee ewes ete chee 204 000° 4 
———aeene, 4 
Increase .... .6..cc05 sane dads $39,000 
Thus as the revenues ot the Erie Canal diminish, 
those of the Welland increase. — It ‘is true’ that 
the figures appear diminutive when compared with 
those of the Erie Canal, but théy are none 
less admonitory... With an: enlarged: canal * 
we could bid defiance to all foreign’ cumpetit 
But without such enlargement, there°até severa 
channels which will prove successtul 


] eeee eames sews 





Pacitic and Atlantic are to remain free and neutral. 


for a very considerable portion of ‘the Ne 
West.— Evening Journal, 
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“Wisconsin. 

Milwaukee and Mississippi Railroad.—The road 
is progressing rapidly, and the business on the fin- 
ishing portion of it, shows a very favorable state 
of traffic. The annexed statement exhibits the gross 
receipts in each of the past seven months, from 
April 1 to October 31, 1852: 
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Fall River Railway.—A meeting of the directors 
ot this Company was held December 16, 1852, and 
the following account was given of the financial 
condition of the Company, on the 30th November: 
Bills receivable and cash on 

hand 2... wees cece cove +s oS00,089 69 

Wood, coal, iron and other 

materials .... sees icesceee 30,015 62 





—— $91,405 31 

ios ++ eT) 58 SeGember,.., "91306 95) TO! liabilities of the Company... ..... 4,225 21 
a. hse Vest yak October....... 4 86,078 38 Balance in favor of the Company...... $87,180 10 
* Total . $46,195 36 Surplus of former years........ .0e0 seu 29,590 62 


Expense from Jan. 1 to Oct. 1 including 
construction trains........$24,320 76 
Add for Oct. not reported, in- 


cluding damages from ac- 


ARTI, PAY, 0005 0n00 vane ee Pee Total net earnings of year ending Nov, 
la tae ante nn Che eo 29,824 76 
thine tr ids apostate We A semi-annual dividend ot four per cent. was de- ney 
DEweA sess 5659 S005 5% 2,992 47 clared, payable on Monday, January 3, 1853. After 
7 months—from April | to the pa t of the same, there will remai hand 
Witeaiae Vth once. $2,982 47 is 20,877 47|.< P2Ymen’ oF Me sam cs eg? icra ad ata 





Net earnings............ 
it appears that the bonds of the Milwaukee and 


Mississippi railroad company, cannot be used for 
banking purposes until the company shows net}To capital stock. ...... 
earnings sufficient to pay the interest on the bonds 


seve va ee $25,318 47 


Net earnings of past year unappropri- 
ated.... ~+ +» 57,589 48 





a surglus to new account of $45,180 10. 





Financial Statement of the Michigan 
Central Failroad. 
Dec. 1, 1852. 


To Bond account, viz: 


for the year preceding the time of offering them.—|6 Per cent. sterling bonds, not conver- 


The bonds are for $600,000 at eight per cent.— 
Thus $48,000 must be secured for one year. The 


NO Si oc shod bes deci $399,946 22 
7 per cent. bonds, not con- 


net earnings for the seven months ending 31st of|8 per cent. bonds, not con- 


October were $25,318 07. Estimating the earnings 


of the next three months at only $36,000, which 8 per cent. bonds, conver- 


less the average expenses, would yield $27,052 59, 
making the net proceeds $52,360 66 for the ten|To bills payable and receivabl2—bal- 
months ending 3lst January next, by which time 


the bonds can be used for banking purposes. 





Massachusetts. 


Northampton and Westfield R. R.—The North- 
ampton and Westfield railroad Corporation has 


he oy PEL Eee 92,000 00 
WENO So 5 db idee d 1,164;450 00 
MNO ne eh he WSS bee 2,411,000 00 





ance of this account.............. 
To income account, balance of this 
PONTE 56 Be biiee Keowee heedk. 








Dee. 1, 1852. 














The Great Western railroad, (Canada West,) is 
in a progressive state, and, with the New Albany 
and Salem road, from Michigan city to the Ohio 
river, and with the various lines from Chicago to 
the Mississippi, now rapidly Grawing to a comple. 
tion, (although the receipts from the present winter’s 
business, after the close of navigation, may be 
small,) the prospects of the company, for the future, 
were never so encouraging than at the present 
time. 


Kentucky. 
Big Sandy Railroad.—Mr. Westbrook, the en- 
gineer of this road, has made a reconnoisance of 
the route between Lexington and Big Sandy, and 
says that there will be no difficulty in finding a 


Add for dividend paid in J uly, 1852 pinecie 42,000 00| practicable, direct, cheap route on which to locate 
——|the road. He says he has never seen a mountain 


country so favorably situated for railroad purposes, 


PO WU atatiead bedscisnr net ven eed $99,589 48/45 that through which a portion of this road will 


One or two short tunnels will have to be 
made, and one of these will be cut through a coal 
bank having a stratum of coal of about six feet in 
thiekness. There are also other coal baaks which 
will be cut by the road, and in addition to this, it 
will pass immediately througti the iron and timber 
region. Mr. Westbrook is of opinion that there is 
no road in the country that will pay better than 
this, when It shall be completed, and certainly there 


‘ais 34.000 po is no road of equal importance to Lexington.— 


Covington Journal. 





Ohio County Bonds. 
Below we give a report of the decision of the 
Supreme Court of Ohio, in reference to the legality 
of the subscription made by the county of Craw- 
ford to the Ohio and Indiana railroad company. 
The case has excited much interest in Ohio, and 


$4,067,396 22 the decision is important from the influence it may 


have upon similar subscriptions, The facts of the 


223,061 30| case are sufficiently set forth in the report. It will 
323,735 54 


OURS Cid céleS on'ns BESS SEds 0888 $8,614,193 06 


be seen that the verdict is altogether in favor of the 
company. 


The complainants, eleven in number, on No- 
vember 9, 1850, filed their bill in the Court of Com- 


Cr. . 
been organized, by the choice of the following By construction, he of road. .. $2,000,000 C0 mon Pleas of Crawford county, showing, among 


board of directors :—Samuel Williston and A. L 
Strong, Easthampton; Wm. Clark, David Damon 
Charles Smith, and A. H. Bullen, Northampton 


Joel Hayden, Williamsburg; N. Lyman Strong, 
Southampton; and H. B. Smith, Westfield. The 
directors subsequently chose Samuel Williston 
President, and Charles Smith, Clerk and Treasurer, 

The stockholders authorized the directors to are 
range with the directors of the Hampden railroad 


company, for a union of the two corporations 
wherever they shall deem it expedient. 


South Shore Railway Company.—The annual 
meeting of the stockholders of this company was July 31 to “ 


held last week in Boston at the Old Colony Depot 


Kneeland, street, and’ was called to order by the|gert 30t0 2“ 


President, A. C. Hersey. 


The Treasurer, Gilman Davis, read a report s 
from which it appears that the present state of the oe 


finances is as follows :—Assets, (in bonds, shares 


o, 2 expenditures 


»| By cash in hand of J. W. Brooks, su- 


;|__ perintendent and engineer........ 
By cash in hands of U. Tracy Howe, 


RECEIPTS OF ROAD, 
1852. Income Account. 

"| June 1, to balance of account per report Dr. 
PR EM aGee boss os bape eee sche subs 
eS Pe 00 COCOLING: ooo! vce veep eh es es 


notes and cash,) $17,074; Debts, (in notes, coupons,| 1959. 


other things, that they are citizens and resident tax- 


since purchase... .... 6.077.147 44 |Payers of said county, owning, respectively, seve- 


ral tracts of real estate situate in said county, and 


150 458 18 several amounts of personalty therein, subject to 


axation. That, at the October election, 1848, a- 


hee tmajority of the citizens of said county, om a pro 
B me skeet REA Rds aeeyy 139,690 21 | sition submitted to them for that purpose, by their 
y a: Aes er 223.010 00 | Ytes: authorized the Commissioners of said coun- 
company eo eee cece cece cece ceeee ee ’ ty to subscribe the sum of $100,000 to the capital 
Milde NBL 96) oe sbiretot Dh $8,614,193 06 06 stock of the Ohio and Pennsylvania railroad com- 


pany, but that no subscription had been made under 
such authority. That said county commissioners 
have subscribed $100,000 to the capital stock of the 
Ohio and Indiana railroad company, and have is- 


2 158 99 |Sued bonds for the payment of $10,000 of said sub- 
94.001 92| scription, and delivered them to said railroad com- 


he dhe oi eh aialihy iad oP 84,926 10|Pany, payable in fifteen years, with interest, at the 

PME WO SE eS ina cece becdice 86,433 35| Fate of six per centum per annum. That the di- 
EE BR RR RA 109,068 39 |rectors of said company are about to negotiate said 

a mee UM a ee one ae at 156,305 84| bonds, to raise money to build the road, and that 


pene eh ie 3 Fok elo 161,003 83|Said commissioners were to meet on the 23d of No- 


vember, 1850, for the purpose of issuing bonds to 


| Site See RP eee $693,907 82| Secure the payment of the balance of the stock so 


snbscribed. That said subscription was an wncon- 


and sums of dividends due,) $12.345. There are|pec. 1. to balance of this a t ‘ stitutional and otherwise invalid act. 
— ee not estimated, for which there 185 : ae ingaTe are " The - prays the ee of “- ape . 
s an offset. ; c casas -_|restrain the issuing of any more bonds upon sai 
The total cost of the road has been $430,148 63, qone by operating expenses......... $43,083 04| subscription, and the negotiation and sale of those 
Of this there have been charges as follows :—For ie y aa % ici etss sess 34,518 34 already issued, and the levying and collection of 
aduation and es $124,757 ; land damages, | AUS. oe 5 Lteesseeesees 49,978 Ol) any tax for the payment of principal or interest on 
{110 ; iron, $65,679; construction, $33,121 ; Cent. i i arte teen eens 30,793 02| account of said bonds. A provisional injunction, 
depot buildings, $29,540; miscellaneous, $15,824; ee. 3 i \. Eten asee ewes 40,174 33] as prayed, was allowed by the President Judge of 


superstructure, $15,964; bridging, $13,448 ; engi 
neering, $13,364 ; fencing, $6030 ; signs, $1314 


The followin ntlemen were elected a board o 
directors :—A, C. 


ersey, J. W. Loud, L. Souther, 
¥ hand Jr., E. L. White, J. C. Doane, W. Sohier, 


. Hooper. 
Ata meeting of the board of directors held sub- 





ssh edpeheees 52,142 25) cai " 
t By interest and miscellaneous. 129,483 30 ee 
Of this $128,000 is due on bonds of 1860; $10,706 
on notes parable, $6,500 on bonds of 1855, &c. &c. 


The answer of the railroad company, protesting 


By balance...... sete wees sees 323,735 54/that said bill is multifarious, and its matter not a 


subject of equity jurisdiction, admits the subscrip- 


f Total oe. sees sere coon ees wteeeee $603,907 82|tion of stock and the issuing of bonds, as charged, 

{t will be seen that the bond account is increased jand claims that said subscription was authorized 
beyond its limit of Four Millions of Dollars; this,|and required by the act of the General Assembly 
however, is amerely temporary increase ; the bonds|of Ohio, passed March 23, 1850, entitled “an act 
due and payable the Ist proximo, together with |to authorize the commissioners of Crawford coun- 


. Hersey was re-chosen President, |those which will be converted on that day will re-|ty to subscribe stock in railroad companies.” 
After a series of intermediate proceedings, which 


Pa op ee A, 
3. * Loud, clerk. and Gilman Davis, treasurer. 


duce the iasue to something below Four 


illionis. 
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it is NOt Necessary here to notice, at the March 
term of said Court of Common Pleas, 1852, a de- 
cree was rendered dissolving said injunction and 
dismissing the bill; from which decree an appeal 
to this court has been perfected, and it is now sub- 
mitted for our consideration. 

It is objected to the exercise of chancery juris- 
diction in this case, 

First—That the bill is multifarious; and the 
case of Armstrong v. the Treasurer of Athens coun- 
ty, 10 Ohio R. 235, is cited in support ot this posi- 
tion. While we respect the decisions of that court, 
and feel bound to adopt them as our rule of decis- 
ion, until they are overruled, yet it may be remark- 
ed that this point was not made in the pleadings 
nor urged by counsel in that case, and the rule there 
laid down is in direct conflict with all the other 
authorities upon the subject, and with the well es- 
tablished practice of our own courts in analogous 
cases. It is a most common and familiar practice 
for several creditors, having entirely separate and 
distinct claims, of whatever variety of character 
and amount those claims may be, to join in one 
proceeding to reach the effects of their common 
debtor; and we think it would be difficult to sug- 
gest any good reason, founded in principle or sound 
policy, why the holders of realty in Athens county, 
derived from a common source, and claimed to be 
subject to a common exemption trom taxation, as 
one of the incidents of title by which each tract is 
held, should not be piesa to join in one proceed- 
ing to test that single question, but should be driven 
toa multiplicity of actions to accomplish that one 

urpose. Considering the rule, however, to be set- 
tled by that case, we think the present case is 
clearly distinguishable from that, in this: that in 
the Athens county case the tax had been levied, and 
the bill sought merely to enjoin its collection from 
either of the complainants ; and although the court 
might say in such a case, thateach party could have 
his remedy in trespass or otherwise for the collec- 
tion from him of an illegal tax, that neither of the 

arties had any interest in the question of the col- 
fection of the tax from the other; yet the levying a 
tax upon acounty affects the whole county alike ; 
it is a question of common interest and concern, af- 
fecting alike all the subjects of taxation in the 
country, although the holders of them may not have 
a joint or exactly equal interest therein. If the 
doctrine contended for by defendant’s counsel be 
true, then it would be incompetent for all the in- 
habitants of a county to unite in one proceeding to 
restrain their own commissioners from levying an 
illegal or unjust tax upon them. -We are satisfied 
to say that all of the citizens of a town or county, 
upon whom a tax is about to be levied, have a com- 
mon interest to avoid the tax, and any one or more 
of them may sue, in chancery, on behalf of himself 
or themselves, and the other inhabitants of such 
town or county. The bill is not liable to the ob- 
jection of multifariousness.* 


But it is also contended by defendants. 

Second—T hat the bill does not present a case for 
equity jurisdiction. We consider, however, that 
the jurisdiction of a Court of Chancery to interfere, 
by injunction, when public officers are proceeding 
illegally or improperly, under a claim of right, to 
do any act to the injury of the rights of others, is 
established by numerous well adjudged cases.+ 

And this brings us to the consideration of the 
question, whether this subscription of stock by the 
commissioners of Crawford county has been made 
in pursuance of law, or whether it is an assumption 





* Story’s Equity Pleadings, sec. 112, 113, 114, 
and 121; Mitford’s Pleadings, 408; Cooper v, Al- 
den, Corning v. Lawrence, 6 Johnson’s Chancery 
R.; Fellows v. Fellows, 4 Cowen’s R. 682; Attor- 
ney General v. Heclis, 2 Simmons and Stewart. 


* Mohawk and Hudson River railroad v. Archer, 
6 Paige, 88; Oakley v. Trustees of Williamsburg, 
1 Paige, 264; Gardner v. Trustees of Newburg, 2 
Johnson’s Chancery R. 162; Belknap v. Belknap, 
1 Johnson’s Chancery R. 463; Cooper et al v. Ald- 
en; Bonaparte v. Camden and Amboy railroad 


‘company, Baldwin’s Circuit Court R. 205; Corn- 


ing v. Lawrence, 6 Johnson’s Chancery R. 440; 
Livingston v. Livingston, 1 Johnson’s Chancery 
R. 497}; Shand v. Aberdeen Canal company, 2 Dow, 
519; », Comas, 2 Humphrey R, 428, 


See 





of authority on their part, the exercise of which it 
is our duty to restrain. 

On the 26th of February, 1846, the legislature 

an “act to authorize the commissioners of 

nox and other counties to take stock in a railroad.” 
By the terms of this act the county of Crawford, 
among others, was authorized to become a subscrib- 
er to an amount not exceeding $100,000, to the ca- 
pital stock of any company theretofore, or which 
might thereafter be incorporated, to construct a 
railroad which, of itself, or in conjunction wit 
other companies, might open a direct communica- 
tion through the county, and to or near its county- 
seat. But before the commissioners could su 
scribe the stock, the question of subscription was 
to be referred to the qualifiec voters of the county 
at the annual spring or fall election, and receive 
the consent of a majority thereto. Local Laws, vol. 
xliv., page 192. 
On the 24th Feb., 1848, the ‘act to incorporate 
the Ohio and Pennsylvania railroad company” was 
passed, with power to construct a railroad from the 
town of Mansfield, in Richland county, eastwardly, 
by the way of the towns of Wooster, Massillon and 
Cantov, to some point in the eastern boundary line 
of Ohio, within the county of Columbiana, thence 
to the city of Pittsburg; and from said town of 
Mansfield, westwardly, by the way of Bucyrus, in 
Crawford county, until it intersects the west line of 
the State of Ohio, at such point as may be deter- 
mined by saia company to be most eligible. The 
general railroad law of 1848 is made a pert of this 
charter. Local Laws, vol. xlvi., page 262. 

On the 20th of March, 1850, “‘ the act to incorpo- 
rate the Ohio and Indiana railroad company” was 
passed, with capital stock to the amount of $2,000, 
000, and authority to construct a railroad, com- 
mencing at a suitable point to be selected by said 
company on the Cleveland, Columbus and Cincin- 
nati railroad, near Sultzer’s tavern, in the county 
of Richland; thence to Bucyrus, in the county of 
Crawford ; thence to Upper Sandusky, in the coun- 
ty of Wyandot ; and thence, on such route as the di- 
rectors of said company, or a majority of them, may 
select, to the western line of the State of Ohio, and 
thence to Fort Wayne, ip the State of Indiana. 

The fourth section ot this act provides “ that the 
county commissioners of any county through which 
said railroad may be located, by aud with the con- 
sent of a majority of the legal voters cf such coun- 
ty,....be, and they: are hereby authorized and re- 
quired to subscribe, in the name and for the bene 
of such county, to the capital stock of said compa- 
ny, any sum not exceeding $100,000,” etc. Local 
Laws, vol. xlvii., page 297. This charter is also 
subjected to the restrictions of the general railroad 
actof Feb. 11, 1848. Curwen’s Statutes, chap 817. 

On the 23d of March, 1850, ‘‘ an act to authorize 
the commissioners of Crawford county to subscribe 
stock in railroad companies” was passed and took 
effect. The first section directs “that the com- 
missioners of Crawford county be, and they are 
hereby authorized and required to change the sub- 
scription heretofore authorized by a vote of the peo- 
ple of the county to be made to the Ohio and Penn- 
sylvania railroad, and to subscribe to the capital 
stock of any company or companies which are now 
or may hereafter be incorporated to construct a rail- 
road commencing or terminating at any point in, 
or passing through, or adjoining the town of Bucy- 
rus, the county seat of said county, the sum of $100,- 
000.” Local Laws, vol. xlviii., page 277. 

“An act regulating the mode of proceedin 
where county commissioners may be authorized 
by law to subscribe to the capital stock of railroads, 
turnpike roads, or other incorporated companies of 
this State,” was passed and took effect February 28, 
1846. General Laws, vol. xliv., page 82. Curwen’s 
Statutes, chap. 694. 

The first section of this law enacts, “ that when- 
ever the commissioners of any county in this State 
shall, hereafter, be authorized to subscribe to the 
capital stock of any railroad,.... it shall be the 
duty of said county commissioners to give at least 
twenty days’ notice, in one or more newspapers 
printed and of general circulation in the county 
authorized to make such subscription, to the quali- 
fied voters of said county, to vote at the next annu- 
al election to be held in the several townships, .... 
for or against the subscription, as aforesaid ; and if 





a majority of the electors aforesaid, voting at said 


ern 


— ‘a SS 
election, for or against a subscription as aforesaid, 
shall be in favor of the same, such authorized sub- 
scription may be made, dut not otherwise.” 

The “ act regulating railroad companies,” above 
referred to, (General Laws, vol. xivi., page 40,) 
prescribes the manner of organizing, and becoming 
ready to transact business. 

Five of the corporators named are authorized to 
open books for subseriptions to the capital stock: of 
the company, by giving notice, and as soon as $50,- 
000, or ten per cent. on the capital stock is sub- 
scribed, they may give notice for a meeting of the 
stockholders to choose directors, a majority of 
whom, alter being chosen, form a quorum for do- 
ing business, to make by-laws, etc. They may 
elect a President, Secretary and Treasurer, and 
after taking an oath to faithfully discharge their 
duties, they become an organized company, and 
may proceed to survey, locate and construct such 
road as their charter authorizes to be made. 

The question whether the power conferred by 
these several acts might be exercised consistently 
with the provisions of the late constitution of Ohio, 
is considered as settled by the Clinton county case, 
decided at the recent term of the Supreme Court, 
and is not now urged by counsel. Bat it is claim- 
ed that the actof February 28, 1846, above referred 
to, is in no sense repealed by the act of March 23, 
1850, but that the powers conferred by that last- 
named act must be executed in conformity with 
the provisions of the act of February 28, 1846; that 
both statutes must be taken together, and consider- 
ed as in pari materia, and that no subscription could 
be made under the act of March 23, 1850, unless 
such subscription was first authorized by a vote of 
the people had according to the provisions of said 
act of February 28, 1846. This proposition has 
been argued by counsel at great length, and with 
consummate ability, and after giving to it that con- 
sideration which the importance of the question 
and of the interests involved require, so far as our 
opportunities have allowed, we have brought our 
minds to the conclusion that the act of March 23, 
1850, does not necessarily repeal, and has no ne- 
cessary connection with the act of February, 1846; 
the object and effect of which is merely to prescribe 
the terms and restrictions upon which subsequent 
delegations of authority to make county subscriptions 
to railroad and other companies should be exercis- 
ed. The act of March 23, 1846, does not profess 
to conter an original power or authority to make a 
subscription ; it simply recognizes an existing au- 
thority in the commissioners of Crawford county, to 
make a subscription of $100,000 to the Ohio and 
Pennsylvania railroad, and authorizes its change 
to a subscription of stock in the Ohio and Indiana 
railroad company. It must be conceded, that in 
the absence of the provisions of the act of February, 
1846, or upon its express or vital repeal, it is com- 
petent for the legislature to confer upon the com- 
missioners directly, and without any vote of the 
people, authority to make this subscription; but 
they have not done so. The legislature, acting 
upon the fact, that at the October election, 1848, in 
pursuance of the act of February 24, 1848, to in- 
corporate the Ohio and Pennsylvania railroad com- 
pany, and also in conformity with the provisions 
of the act of February, 1846, the people of Craw. 
ford county had authorized their commissioners to 
subscribe $100,000 on their behalf to a railroad, 
and that the authority thus conferred had not been 
exercised, but still existed, simply changes the di- 
rection in which the authority thus conferred shall 
be exercised. The act of March 23, 1846, does not 
create an authority to make a subscription of stock, 
but expressly recognizing the existence of that au- 
thority, authorizes and requires a change of the 
subscription upon the terms and conditions speci- 
fied in the act. The power conferred by the act of 
March 23, 1850, has been exercised; the subscrip- 
tion of railroad stock heretofore authorized by a 
law and by a vote of the people of Crawford coun- 
ty, has been ‘‘changed” to an investment in the 
stock of the Ohio and Indiana railroad company; 
the liability of the county to pay the $100,000 of 
stock so subscribed has thus been already ¢ ; 
$10,000 of the bonds of the county by which such 
liability is evidenced, have been issued; and as 
these bonds create merely a formal obligation to 
pay a liability shown to exist, we see no reason to 





restrain the com missiohers of the county from issu- 




















nga sufficient number and amount of such bonds 


to cover the liability created by the change of sub- 
scription. 


¢ injunction heretofore granted to this case is 


therefore dissolved, and the bill dismissed at the 
costs of complainants. 


ed 
American Railroad Journal. 


Saturday, Janaary 1, 1853. 


.“* The Great Six Feet Gauge Project.’’ 

We have already spoken of this project, which 
is to be a grand line of railroad, with a gauge of 
six feet, from the Erie road, at or near Olean, via 
Warren, Penn., and Warren, Ravenna, Akron, 
Mansfield and Dayton, Ohio, to Cincinnati. Stil) 
fdrther to magnify the importance of this project 
it is proposed that this gauge shall be carried to the 
Mississippi on the one hand by the Ohio and Mis- 
sissippi railroad, and to Chicago on the other, pro- 
bably by the Ohio and Indiana railroad, and the 
Fort Wayne and Chicago railroad. On the east. 
the Erie railroad is to be connected, at Binghamton, 
with Albany, by the Albany and Susquehanna 
road. A new and grand avenue is thus proposed 
from the Hudson to the Mississippi, which is to 
supplant a}l others, from its greater directness and 
superior excellence of construction. For this 
work a competent charter exists in Ohio. For the 
Pennsylvania portion, a charter peculiar to that 
State, in which the real objects are concealed un- 
der,the guise of some harmless title, exists.— 
This. charter provides for the construction of a rail- 
road from Pittsburg to Erie, with a right to con- 
struct branches through the counties adjoining 
those through which the road runs. The owners 
ot this charter, we understand, propose to allow the 
Erie railroad company, or these wishing to carry 
the six feet gauge through Pennsylvania, to con- 
struct the branches whicli shall accomplish this ob- 
ject, provided the same parties shall subscribe the 
sum of $450 000 to the main trunk from Erie to 
Pittsburg. This offer, we are informed, is likely 
to be, if it has not been already, accepted ; so that 
we may soon look for the commencement of oper- 
ations upon this great work. 

This project, so imposing from its magnitude, 
has been dressed out in the most seductive manner 
to win popular tavor. The six feet gauge is urged 
as a strong argument in its favor, from the superior 
capacity of roads having this gauge for transpor- 
tation. Its directness over other routes now fol 
lowed, is alsoinsisted upon. It has alsothe charm 
which always investsevery great enterprize, and it 
has‘created an impression upon the popular mind 
never before made by any similar project. It has 
set Ohio ina blaze, and New York manifests more 
interest in it than she is accustomed to do even in 
her own most important works. 

The project, however, is likely to meet with more 
difficulties from the ,opposition of Pennsylvania 
tean from lack of means or popular feeling. The 
six feet gauge is an abomination in the State. It 
is forbidden by Statute. The friends of this line 
claim, however, that they are exempted from this 
prohibition, from{the,fact that their eharter was 
obtained before the gauge Law was passed. Des- 














 perate efforts are being made to defeat the project 


by the Lake Shore and the Pennsylvania roads, and 
we learn that Mr. Alfred Kelly has gone to Phila- 
delphia for the purpose of-invoking the aid of the 
legal authorities of that State, to place the above 
project in the limbo, from which his company 
barely escaped. Whatzver may be the result of 
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this movement we are unable to predict. We only 
know that both sides are confident of suecess. 

That sufficient means can be obtained in the pre- 
sent state of the money market, and the high favor 
in which railroads are held, to carry out this pro- 
ject, we have little doubt. The influence of the 
Erie railroad in this city is paramount, and the en- 
dorsement of the scheme by that company would 
only be necessary to secure the means at once ; and 
provided no legal obstacles exist, we see not much 
reason to doubt its speedy construction. 

We are in favor of the wide gauge—so called, 
but in this country, this is no longer a question of 
principle, but expediency. Its advantages are not so 
great, as to outweigh the inconvenience of adopting 
it upon a single line, all the connections with 
which, have a different gauge. This we believe is 
the opinion of the most ardent supporters of the 
oroad gauge. 

Is not this fact conclusive against extending the 
wide gauge through Ohio? Should the narrow 
gauge be adopted, we presume that no one would 
think of extending the above project into that State 
turther than is necessary to form aconnection with 
its roads now in operation and progress. These 
would secure to it all the connections wanted, and 
will be ample to meet the wants of the people. If 
then the superiority of the wide gauge is overbal- 
anced by the argument of inconvenience resulting 
from its use, in connection with the narrow one, 
should not precedent and experience guide in this 
case 2 

If the public would be benefitted by the above 
road, we should cheertully do all in our power tc 
promote its construction. We do not now wish to 
be understood as opposing it. The project may be 
® proper one, but we confess, that upon slight re- 
flection we think it will do more harm than good. 
We are afraid of its effects upon Ohio. It would 
either render a change of gauge of other roads neces- 
sary, or what is more probable, it would give birth 
toa great number of new projects with a gauge 
adapted to the great trunk. Such would be the in- 
evitable result. New rival roads would be built 
that would not be constructed without such stimu 
lus, and which are not called for by the business 
wants of the community. We can see no other re- 
sult, than that a new batch of projects would spring 
into existence, absorbing a great amount of capital, 
without any substantial basis, or means of support, 
and producing in the end, the mostdisastrous conse- 
quences, Should railroad companies in operation, 
adopt their gauge to the new project, the result 
would be the same in kind, only less in degree. 

We are not disposed to encourage new projects 
in Ohio, which .would in any degree become rivals 
for those already in operation. There are now in 
the State, about 3,150 miles of road in operation and 
progress, which will cost when tully completed and 
equipped, about $25,000 per mile, or an aggregate 
of over $75,000,000. This immense sum will have 
been expended in permanent investment within a 
very few years, which have been periods of extra- 
ordinary prosperity. But we all know that there 
is an ebb tide in affairs of business as regular, and 
as necessary, as in nature; and it is the dictate of 
wisdom to prepare for its reflux, to avoid being 
caught on the rocks and sands, 

It is now high water with the roads of Ohio. It 
is not the safest course for the people of this State 
to pause before they commence new projects; to 
allow the “ gristle of youth to ripen into the bone 


of manhood,” to see how they stand; to place them-. 





selves in a position to defend the vantage ground 


they have gained, to see whether any mistakes 
have been committed, and to gather new lights for 
the future, from the experience of the past? 

This is our opinion most decidedly. We are as 
friendly to this new project as we should be to any 
similar one, but we do not want to see another fire- 
brand throwr into Ohio. It would set the whole 
West in a blaze. ‘The people of this section of the 
country are proverbially mercurial in their temper- 
aments, and they are already sufficiently excited 
upon the subject of railroad construction. They 
have invested as much of their own means, as can 
be profitably or conveniently done, and most of the 
companies in the West are still in this market for 
money. Let them wait, till the projects now in 
hand are completed; till their present financial 
wants are supplied; till their liabilities are provid- 
ed for, and an “account of stock taken,” as the 
necessary steps toa renewed forward movement, 
and in the right direction. 

The proposed road is in some respects an import- 
ant one, and could the Ohio gauge be adopted we 
should like to see it constructed. In this case its 
influence would harmonize with the interests of 
other roads, It would opena new outlet, without 
stimulating new projects, or rendering necessary a 
change inthe old. Its construction however can 
add but little to the general business or prosperity 
of the country. That portion of Ohio to be trav- 
ersed by it, is already well accommodated by rail- 
roads, The Pennsylvania division is not, but this 
lack will soon be supplied by the Sunbury and Erie 
road, which will have a terminus at New York as 
well as at Philadelphia, and will bring Western 
Pennsylvania and Ohio much nearer this city than 
by any more Northern route. We shall in this 
manner secure all the business and commercial ad- 
vantages predicated by the proposed road without 
its construction. The distance saved by it over the 
present routes are not so great as outweigh the ob- 
jections stated, and the roads already in operation 
and progress will be amply sufficient to transact all 
the business that will be thrown op them for some 
years to come. 

We suggest deliberation and caution. As tar as 
the railroads of Ohio are concerned success has 
been achieved. Let not this success be staked 
upon a new hazard, nor endangered by any im- 
prudent or unwise step. 





Missouri. 

Iron Mountain Railroad.—We called attention 
yesterday morning to the opening of the books for 
subscription to this important road. We are gra- 
tified to be able to state that during yesterday, the 
first day, the amount of dona fide subscriptions was 
over one hundred thousand dollars, Action so 
promptfand liberal shows a just appreciation of this 
‘portant enterprise, We have no doubt that the 
sam already subscribed can and will speedily. be 
increased to $250,000 of individual subscriptions in 
St. Louis, 

We have often spoken of the importance of this 
road from St. Louis to the heart of an inexhausti- 
ble coal and mineral region, Further arguments 
are scarcely needed now, in tavor of a line which 
commends itself, in every view so‘forcibly. As 
the southern connection of the North Missonri 
road, asa trunk road through.a distinct and im- 
portant part of the state, as an enterprise: fraught 
with the greatest good to the future prosperity of 
St. Louis, no less than.to the regions whose im- 
mensely valuable resources it will develop—in ev- 
ery respect it eminently deserves the encourage- 
ment which it is receiving. We have sodenhithet 
it will receive its full share of attention in the de- 
liberations of the. legislature, or that our own re- 
presentatives will.do theirduty in its behalf--S'; 





Louis Intel., Dec. 9. 
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Financiai Statement of the Providence and 
Worcester Railroad: 

It appears by the eighth annual report of the Di- 

rectors of the Providence and Worcester railroad 

company for eleven months, ending Nov. 30, 1852, 





that the total receipts were........ .... $233, 744 65 
Total expemses.... 2... .ceeseeeeeees. 104,387 33 
* Earnings after deducting expenses ....$129,356 22 


Deduct interest on Bonds, &c., during 
11 months.... 17,337 83 


$112,019 19 


eC ee sees sere ress CBee 


Net income during eleven months.. 
Dividend paid July 1, 1852.$43,725 00 
= payable Jan. 1, 


$87,450 00 
$24,569 19 
1,731,498 18 





I dor 6466 cece 00x sadn neat 
Total amount placed te construction 
account 
Property on hand, bills receiv- 
able...... wee sees seee$1,968 00 
Balance due from corpora- 
6,720 07 


CU SE ann csine cw sccgacie 
23,147 68 


SOOO re ee eee eeee reese Cee eee 


Wood, oil, iron and other 
materials on hand........ 
Cash in Treasury .$39,107 50 
Less amount cash 
balances due to 
connecting roads 
for their propor- 
tion of receipts... 1,216 43 
—————-- $37,891 07 $69,726 82) u 


$1 801 ,225 00 
— Se capital 
stock... eeeee cece ee 
000 00 


ears a $1,757,500 00 





Leaving for dividend pay- 


able Jan. 1, 1853......... ceee veee $43,725 00 





Tunneling of the Alleghany Mountain. 

One of the tunnels on the Alleghanny railroad, 
now constructing, is to be 3,670 feet in length. Its 
area at the widest space within the lines of the ma- 
sonry, will be about 24 feet, and the spring of the 
arch will begin about 16 feet from the crown of the 
arch. The arch itself ofthe Tunnel will be rather 
of an oval form, one of the most beautitul structures 
which conic sections can afford. The greater part 
of the vast arched excavation will beginlaid with 
strong and substantial masonry. More than half 
this masonry will be composed of sand-stone; well 
laid in hydraulic cement; and the remainder will 
be hard burnt brick. This whole masonry will be 
22 inches thick. The tunnel passes the Alleghany 
Mountain in Sugar Run Gap, and lies partly tn 
Blair and partly in Cambriacounty. Taking into 
account the length of the Tunnel, and its interior 
breath, and the quantity and solidity of its masonry, 
it may be regarded as the largest work of the kind 
in the United States. About 400 men are employed 
upon it. 





Our List of Railroads, 
Our Subscribers will oblige us by sending us any 
correction in our published list of railroads in to- 
days paper. 


Cumberland Valley Railroad. 

The report of the affairs of this company is 
brought up to the first of Oct. 1652. From it we 
learn that extensive repairs have been made upon 
the bridge at Harrisburg. The structure has been 
put in line and strengthened by lateral brace@ and 
a new track laid on it, The report alludes to the 
organization of a company for the purpose of con- 
structing a road from Bridgeport on the line of the 
Cumberland Valley road to Sunbury. Tributary 
to this projected road, are the Dauphin and Sus- 
quehanna, the Lyken’s Vailey and the Treverton 
and Shamokin railroads, bringing an extensive coal 
region .withia 25 to 40 miles of the .Cumberland 
Valley. 
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The following is an abstract of the financial 
statement : 


Cost of road including real estate .... $1,202,911 83 
Materials for use...... 381 





Old bars and material for sale...... 9,973 06 
Cash items, . eee eee eeeee eevee eeeeee 33,877 83 

WO auisis vikdd sdue vets eves » «$1,265,144 00 
hacer Ae ag ty . -- $1,184,500 00 
Mortgage loan... 2... sees cree eee 13,000 00 
Liabilities........ 20,355 80 


3 ; 99,145 87 





Revenue Ist Jan. 1852. 

Nine months revenue... 96,471 37 
$118,617 14 

Less expendituras...... th 41,727 91 

Interest....,.. ‘ 1,446 42 

Dividends 1st April.. --. 28,154 60 


47,288 21 


Ce 


$1,265,144 O1 

Tbe total tonnage for the nine months was $89, 

790.950 pounds, and the total number of passengers 

carried during the same period 43,103. The mile- 

age of the passenger trains 55,447, and that of the 
freight trains 36,316. 


SUBSCRIBERS 
Wishing for missing numbers to complete their vol- 
umes, must send for them within thirty days, to be 
sure of being supplied. 














Stock and Money Market. 

There is litle doing the present week. The 
holidays and the near approach of the New Year, 
has had its usual effect to suspend operations. 
though prices are well sustained. A good demand 
still continues for sound securities for investment. 


Railway Share & Stock List; 


CORRECTED WEEKLY FOR THE 
AMERICAN RAILROAD JOURNAL. 


NEW YORK, JANUARY 1, 1853. 


GOVERNMENT AND STATE SECURITIES. 
U. S. 5’s, 1853 eeee eee eeee eee eee Fee «+++ 1003 
U.S. 6's, 1856.0... 000 cece cone cece cone cece 1084 
U.S. 6's, lobe 0.5 0222 ook so ee eeee cee LIDS 
U. S. 6’s, 1862—coupon........ cove cece Lt 











U.S. 6's, BeOr vecaceoee cece cease coos cece coeel lay 
U. S. 6's, 1868 «2... .e0e ceee coos cone cece ones 1204 
U.S. 6s, 1868—coupon . $00 sece once cdee qges 20 
Indiana 5’s..... Oe Cee OSes eee Bees et 
Indiana 2}.. ived cctivee U6 dhebie.e Oe 

“s Canal loan 6’s.. doe eubh seek Shades elen Oe 

“Canal preferred 5'S........sc0eces. 47 
Dia GE ie edi eaitdeided vcéstace tdecse OO 


[linois 6’s, 166T oii bee eeee sees es eeese oo 0 BOR 
Illinois 6’s—interest .... .... cee cece cece ees OD 
Kentucky 6's, ROUEN s haus duds hcp cadecoeeene 
Maryland 6's. See cece + sees nee cone eee 109 
New York 6’s, 1854-5 108 


eeeee 


eereree Pere ses eee sees 


New York 6’s, TOROPGE UB iige Shee ccc ccecl, WS 
New York 6’s, 1864-65... ......000 005 wees 118, 
New York 6's, iy., Wee 8 i ded css ais 8 E: 119 
New York 5}’s, 186061... Ud cece ede eB | 
New York 53’s, 1865.... 0.2 000 coos cece se LIB 


New York 5’s, 1854-755... ..0. c00s cece cece 108 
New York 5’s, 1858-60-’62 .... 2... se00 se0e. LOD} 
New York 5’s, 1866..... ed bebsedce savéce FRG 
New York 4}’s, 1858-’69-’64...........-..-.101 
Canal certificates, 6's, "(Ee coeeee 
Ohio 6’s, eeeee Cee Cee Cee eeee eee «oe. 1033 
Ohio 6's, 1860. bce'cees cece soce cece cece cece LOD 
QMS Oey AOTO: 6 oes de er SS Beds Ce EES 
ner OU TOTO ins Rd Ce io ge 
Ohio 5’s, 1865.... eeee eeee ee ee eee eee veer 106 
Ohio 7’s, euler ea ite ae 
Pentieyivattia 6S... 5. cei desc cccsccccccs O98 
Pennsylvania 6’s, 1847,-"53.... .... 2.22... 101 
Pennsylvania 6’s,. PERSE Ss Dee 994 
‘Tennessee 5’s.).. eeee eeee eee eeee eee eee 93 
‘Tennessee 6’s, 1880 


eee cere cease sees waeesee™ 





Virginia 6's, 1886 .... 1.0. sees coves cece seve tI 


Brooklyn ; 
Albany 6’s, 1871-1881 .... Sere eee eeee sees ees 1073 ’ 


9 
CITY "SECURITIES—BONDS. 


6’s.. 


Cincinnati 6's ..00 cvs cb oe cece nbte evecivecein) Me 
St. Louis. eee eeee CSS CHE CHS H Se CEH EHS BEES y 
Louisville 6’s 1880 .... 0.2. cece coceccreceee IV 


Pittsburg 6's. 1869-187] ..c. cece cece voce eee LOB} 
New York 7s, 1857. eee eevee seen eevee saeee ... 108 
New York 5’s, 1858-60 ......... eeee cee «ee 103 
New York 5s, 1870-’75.... eeee eevee eeee diene 
Mew Vouk 96, 1600 00s. ccuy.cove scenqmencsgnlae 
Fire loan 5’s, 1886. eee eeee cees eeee eees eee ee 
Philadelphia 6’s, 1876-90. 0... cece cece coos. 106 
Baltimore 1870-’90. eeee Ceee eeeeeeeee eeee 02107 
Boston 5’s.. ee ceee eeee Ce eesteeee TE 


RAILROAD BONDS. 
Erie Ist mourigage, 7's, 1867.... 2.00 .000 wees LIS 
Erie 2d morstgage, 7’s, 1859 074 
Erie i income Ts, 1855. eee ee COSe Cees Cees owe Wl 
Erie convertibie bonds, Ai ER mene cecdiuenial 
Hudson River Ist mort., Ts, BOs cc ccce cect EE 
Hudson River 2d mort., "T's, 1860... 2... +22. 100 
New York and New Haven 7’s, 1861.... ....105 
Reading 6's, (870.. cere eceee cere eee eee 
Reading mortgage, 6’s, 1860......... .e0000-.99 
Michigan Central, convertible, 8's, 1860... _110 
Michigan Southern, Fe; MOCO”. 650 5 UE 
Cleveland, Col. aad Cin. 7s, 1859..... ois 551d 
Cleveland and Pittsburg 7’s, 1860.,..........162 
Ohio and Pennsytvania 7’s, 1865 ...........108 
ORNS COMNIGS Fo. WUEE ndtne anneccce cans ween 


RAILROAD STOCKS. 
[CORRECTED FOR WEDNESDAY OF EACH WEEK.} 


Dec. 23, Dee. 30. 


seve cone cece os la 





Albany and Schenectady. ......1124 113 
Boston and Maine..... cose osec IONE 106 
Boston and Lowell ............109 1094 
Boston and Worcester .... «....105 1064 
Boston and Providence ........ 9) 92 
Baltimore and Ohio ........... 954 98 
Baltimore and Susquehanua.... 34 34 
Cleveland and Columbus....... i» 130 
Columbus and Xenia.......... _ 
Camden and Amboy......... “1150 ~ 
Delaware and Fine (canal)... 130 130 
MINE 9 0.00, <eananne epee saeneecll 96 
Erie eee @©@68 eeee cease eeee eeee eee 954 97 
Fall River.... fees eeeesses —_ 
Fitchburgh .............0. 221034 1064 
Georgia..0> .0re c0ve.eeegesneael mh = 
Georgia Central .... 0.0. eeeesee — — 
BINS G0 ce Shit seaseecsetecens TT 73 
a referred. ........ euuese 115 11h} 
Hartford and New Haven....., 129 129. 
Housatonic (preferred)......... 35 35 
Hudson River... ....ssese ees 708 758 
Little Miami .......... -....,.120 180 
Long Island..........+:......, 363 32 
Mad River... ...2.....c0ee.s. 9 99 
Madison and Indianapolis,..,.. 109 iit 
Michigan Central.............111} 1034 
Michigan Southern............132 127) 
New York and New Haven... 115} 1153 
New Jersey... 005. .c0. 000. 5..138 132 
Nashua and Lowell............ + 
New Bedford and Taunton.,.., 117 117 
Norwich and Worcester......... 53} 53 
Ogdensburgh ................. 274 304 
mg ence a¥sid. 494% 494 
Philadelphia, Wilm’gton & Balt. 3% 38. 
Petersburg. ........ _ 
Richmond and “Fredericksburg .. 105 105 
Richmond and Petersburg...... 35 35 
Renting is .o50 8. RATA, 984 
Rochester and Syracuse... ....125 1244 
SORIIEROR, coc ccncdnne encit crea oat 574 
South Carolina................ 1223 1225 
Syracuse and Utica............133 132 
Taunton Branch.............. 115 115 
Utica and Schenectady .........143 143 uu 
Vermont Central... ..... sees. 178 ge) 
Vermont and Massachusetts.... 
Virginia Central.............. ra 
Western eee CCC Cee eee eeeeeve 102 


oo 


Wilmington and Raleigh ...... 57% 
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_ — 
New York. 


We learn that arrangements have been complet- 
ed, by which a new route for travel ard freight be- 
tween Cincinnati and-New York, will be brought 
into_use with the opening of Lake navigation, 
composed of the Cincinnati, Hamilton and Day- 
ton, and Mad River roads. A line of steamers to 
ply between Sandusky and Buffalo, and either the 
Central, so ‘called, and the Hudson River, or the 
Erie roads. Two magnificent steamers are now 
in course of construction at Buffalo, to be com- 
pleted during the winter, for the Lake portion of 
the route, which will make a daily line each way. 
Passengers will leave Cincinnati and New York, 
respectively, in the morning, will reach Sandusky 
and Buffalo the same evening, and pass the night 
upon the lake. The trip, it is calculated, will be 
made upon the average in 35 hours. By these ar- 
rangements, an exceedingly expeditious and com- 
fortable route, will be formed, and travellers will 
reach their destination in good condition, having 
the advantage of a night’s sleep, at the same time 
that they are moving at high speed. We under- 
stand that the boats are being constructed with 
especial reference to safety as well as speed. All 
the main keelsons for strengthening and stiffening 
them, are much larger and heavier than usual, and 
double-bolted throughout. There are seven in 
number, running the length of the boat fore-and- 
aft. The sides and frames are braced throughout 
with diagonal iron braces, similar to those used in 
the Collins’ steamers on the Atlantic, which bind 
the hull of each boat together with almost a solid 
net-work of iron, and must add immensely to their 
strength and safety. 

The holds of these boats are to be divided into 
four compartments by water-tight bulkheads, which 
will render their sinking almost an impossibility, 
in case of collision. No pains will be spared by 
the enterprising proprietors in rendering these boats 
as strong as wood and iron can make them, 

They are to be propelled by some of the largest 
and most powerful steamboat engines in the world, 
one of which was built by the Allaire Works in 
New York, and the other by J. P. Morris & Co., 
of Philadelphia. Their dimensions are as follows: 
Diameter of cylinder 82 inches with 12 feet stroke. 
Beams, 12 feet wide by 24 feet long. The bed- 
plates, condensers, air-pumps, openings, etc., are 
all large in proportion, enabling the engines to 
work more power than the size of the cylinders 
would indicate. The boilers, of which there are to 
be three in each boat, 11 feet in diameter, by 30 
feet long, are built at the manufactories of Messrs. 
Sidney Shephard and John Newman, of Buffalo. 

The boats, when completed, will be 330 feet long, 
403 feet beam, and 14 feet depth of hold, making 
them each about 1800 tons Custom House mea- 
surement. These boats are built under the super- 
intendence of Captain M. Hazard and John J. Hol- 
lister, Esq., who give every assurance that they are 
to be built in the best, safest and strongest possible 
manner. Their experience and enterprise afforda 
sufficient guaranty that they -will be all that the 
service Can require of them; and so far as speed 
and safety are concerned, they must command the 
confidence of the travelling public. 

The expeditious manner in which the portion of] 
the route between‘N.’Y. and Buffalo is run is well 
known. The average speed of the express trains 
may be put down at 35{miles per hour, making the 
running time only about 13 hours, ‘This is alto- 


in this. country. The Qhio portion of the line will 
for the first time be in suitable condition the com- 
ing season for equally high speed. The Cincin- 
nati, Hamilton and. Dayton road was in the outset 
constructed as a first-class road. The Mad River 
road has now received a heavy T rail upon its 
whole line, and is now said to be in admirable con- 
dition. 

What is still better, we understand that the 
through fare upon this route is to be put at the low 
figure ot $10. The distance being not far from 890 
miles, the rate charged will Only be a trifle more 
than one cent per mile; which is certainly low 
enough to satisfy the travelling community, and 
sufficiently high, we believe, to secure a remuner- 
ating traffic to the route. 

The above is the first move in the right direction 
towerd putting down rates of fare upon long lines, 
in proportion todistance travelled. The step taken 
by this line cannot fail to be followed by others.— 
The fare from New York to Chicago should be also 
placed at $10, though the distance is a little greater 
than to Cincinnati. The roads that make up both 
lines have a local traffic which yields lucrative in- 
comes, and the éhreugh business can be accommo- 
dated with but a slight additional outlay. The ef- 
fect of such low rates will be to increase immense- 
ly the amount of travel, but to secure it to northern 
routes. Think of making the trip from New York 
to Chicago, a distance of nearly one thousand miles 
for $10, and compare this with the expense only a 
year or two, or to make the contrast still greater, 
ten years since. 

The lines of travel connecting New York and the 
West, are thus atout to throw down the gauntlet 
upon the subject of fares. Will our Pennsylvania 
and Baltimore friends take it up? Will they trans- 
port passengers from New York to Cincinnati by 
way of Philadelphia and Baltimore for $10? Six- 
tenths of this sum is now used up in getting to Bal- 
timore. Obstacles more difficult to be surmounted 
than are physical ones, are yet to be overcome, to 
place the last named lines on a par with their 
Northern rivals. 





Journal of Railroad Law. 
The following case, tried in our Common Pleas, 
on the 23d ult., was brought to recover damages 
for personal injury : 


Alfred Everson agt. New Haven Railroad com- 
pany.—Plaintiff in June, 1851, was driving a dear- 
born or wagon, on the track in the Bowery, when 
the wagon was struck by a four horse freight car, 
upset, and considerably injured. In defense the 
‘difficulty was said to have been caused by the neg- 
ligence of plaintiff himself, the sides of the dear- 
born being down. so that he could not see the car. 
On the other hand it was said that there was no 
person to take cart of the car but the driver, and 
that if there had been a person totake charge of the 
brakes when the plaintiff crossed the track, the car 
might have been stopped in time to avoid the col- 
lision. It was also denied that the collision was 
caused by any person in the employment of the 
New Haven railroad company, but that the horses 
and driver belonged to the Harlem railroad com- 
pany, a contract having been made by which the 

arlem company were to convey the cars of the 
New Haven company to Thirty-second street. On 
the part of the plaintiff it was contended that this 
did not absolve them from liability. It was shown 
that the New Haven cars, in the city, are convey- 
ed by the Harlem company, and are not under the 
control of the conductors of the New Haven com- 
pany while passing the pointnamed. The non-suit 
was refused. The plaintiff is a colored man and 
was not owner of the wagon. It appeared that he 
was driving on the other track some little distance 
ahead of the car, and turned short to cross the track 





gether the fastest time made upon any long lines 


ahead of the car, 











——————— 

The judge reserved for the consideration of the 
full court, the question whether or not the defend- 
ants were absolved from any liability in this case 
in consequence of their arrangement with the Har- 
lem railroad company. In arguing this question 
the counsel for defendants relied in part upon the 
late decision of the Court of Appeals by which it 
was declared that where a contract for excavating 
earth was entered into between A & B, and B, the 
party who was todo the work, assigned his con- 
tract to C, whose servants by means of their own 
negligence injured the plaintiff, that plaintiff must 
bring his action against C, to whom, as master, the 
servants were immediately liable. In other words, 
the responsibility of the master relates to his own 
servants, and not to the servants of those to whom 
he has assigned his contract. 

Judge Daly, who presided at the trial, charged 
the jury substantially as follows: “ When a party 
brings an action for an injury arising from a col- 
lision, he must show that he has not in any degree 
contributed to the injury by his own negligence. 

The law does not in such a case regard the de- 
gree of negligence. If the plaintiff has been remiss 
to any extent, he cannot claim damages of another 
whose acts may have combined with his own in 
occasioning the injury complained ot. 

It is necessary, however, in a controversy like 
this, to take into consideration the respective con- 
ditions of the parties to this suit. Inasmuch as a 
railway car is limited to a particular track from 
which it cannot deviate, while the driver of an or- 
dinary vehicle may divert his movements at plea- 
sure, it follows that a greater degree of caution in 
avoiding collisions is demanded of the latter than 
of the former. On the other hand, in the case of a 
collision at sea, between a steamer and a sail ves- 
Sel, the steamer can take her course without re- 
gard to wind or tide, while an ordinary sail vessel 
must be in a considerable degree affected by both, 
Hence the former having greater facility in avoid- 
ing collisions, is especially called upon to do so, 

- Yet, in view of the advantages enjoyed by a rail- 
way company in the temporary exclusive enjoy- 
ment of a portion of the public highway, they are 
bound to use every reasonable effort for the pur- 
pose of preventing any damage to others. 

The defendants had offered evidence tending to 
show that the plaintiff was at the time of the acci- 
dent intoxicated. And where there is, in a case 
like this, a conflict in the evidence of the parties, 
relative to the facts connected with the collision, 
the intoxication of the plaintiff may have much 
materiality, as turnishing a presumption that he 
may have beep guilty of the negligence with which 
he was charged. But in the present case, the evi 
dence of drunkenness was toodoubtful to be impor- 
tant. 

The evidence conflicted in regard to the distance 
which existed between the car and the wagon when 
the plaintiff turned his horses to cross the track. 
To weigh the testimony in this respect was the 
province of thejury. But very little reliance must 
ordinarily be placed upon the evidence of witnesses 
in regard to the relative distances of bodies, espe- 
cially when rapidly moving. Ifthe jury believed 
that the plaintiff turned too sharply—and incau- 
tiously—then there was certainly an end of the 
case, 

The question as to whether or not the company 
was remiss in not employing a brakeman must be 
decided by the jury. The Superintendent of the 
road testified that there was no necessity for em- 





ploying a brakeman in the city, and thatno brake- 
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man. was.there employed, as.the efforts.of the driv- 
er alone would amply suffice to stop the car. 

The jury rendered a verdict of $50 for the plain- 
tiff. 


Georgia Railroad, 
REPORT OF THE CENTRAL RAILROAD AND BANKING 
COMPANY OF GEORGIA TO THE STOCKHOLDERS. 
The board has great pleasure in placing before 
you the accompanying report of the general super- 
intendent on the operations cf the road department 
for the year ending, Ist December inst. 


The cash receipts in Bank for the year have been: 
From road ‘earnings prior to Ist De- 





cember, 1851 .... 20. cece cece ceee $57,722 84 
Since, to 7th December, 1852, the di- 
vidend day.........ssee+ceeeeee. 879,864 91 
$937,587 75 
Bank earnings .... 000 sees sece cece 


72,214 08 


Total cash receipts from road and 
bank,........ «++ «$1,009,801 83 
The cash expenditures have been: 

Current railroad expen- 


Gitures.... 2... eee eee $437,882 50 
Current bank expendi- 

CMME a6 sieri etiled sc ox 15,687 84 
For interest........... 21,570 17 


For dividends (being at 
the rate of 8 per cent 





per annum.......... 270,362 00—$745,502 51 
Leaving a surplus of..........+... $264,299 32 
which surplus has been disposed of 

as follows: 


Carried to cost of road. $100,000 00 
Carried to reserve fund. 164,299 32—§$264,299 32 





The reserve fund as you will see by the accom- 

anying statement, under the hand of the cashier, 
is at this day, $281,057 03. There is a sum of a- 
bout $17,000 due for road hire to the Augusta and 
Waynesboro’ company, which, when adjusted, will 
be ehergel to that fund. The balance uncollected 
of last year’s earnings, as shown by the 17th report 


WEE cans. ones .conseane.cahtbeun tso.0 ance 
Paid into bank, as shown above....... 57,722 84 
Leaving still a balance of........ $6,744 77 

which balance is accounted for as fol- 

lows : 
Due by the Georgia and East Tennessee 

COMPANY ..... ee ceee cece 1, 
Due by the Savanah and Ma- 

con treasurers - 1,982 90 
Allowed per deductions on va- 

rious accounts............ 3,108 18-$6,744 77 


eeee rere see 





The item due by the treasurers shows the whole 
sum lost in the year 1851, by insolvency and other- 
wise. A part of it may yet be collected. The board 
feels that due diligence has been used in collecting 
$748,207 86 with so little loss. 

The sum paid into bank from earnings 

of 1851-2, from Ist Dec. 1851, to 7th 

December, 1852, (dividend day) is..$879,864 91 
Leaving uncollected on Dec. 7, 182.. 565,643 37 


oe. «$945,508 58 





Total of the year. cees.s+. 

The financial condition of the company is shown 
in the statement of the cashier. 

Since the last report, the company has paid up 
its subscription to the Augusta and Waynesboro’ 
company and the sum of $58,554 84 on account of 
the Fort Valley Branch of the Southwestern road. 

The company by its subscription of oldriron rails 
at $30 per ton, holds stock to the amount of $20,- 
000.in the Milledgeville and Gordon railroad com- 
pany, and the sum of about $25,000 in the Eaton- 
ton railroad company. The account with the Ea- 
tonton railroad company willsoon be adjusted, and 
then our railroad account will receive a credit for 
the stock in the last named company. The board 
has agreed to take the Eatonton road, so soon as 
the same shall be entirely finished, and to keep it 
up and work it according to the policy of this Co,, 








annum... It.is expected 
é by the Ist of Februa- 
ry next. There is a fair prospect that the Augusta 
and Waynesboro’ road will be opened to Augusta 
by the Ist day of November next. That road is 
worked by this company on a lease of 4 years from 
January, 1852. It is important to the interest of 
this company, that it should be opened its entire 
length as speedily as possible. 

The branch of the Southwestern road from Fort 
Valley to the town of Butler, where it will join the 
Muscogee road, will be opened by the Ist of April 
next, when our connection with Columbus will be 
perfect. The road from Columbus to Opeleika has 
all been placed under contract, and the grading will 
be finished by the end of the ensuing year. In a 
few months hereafter, we may expect our railway 
connection to be complete to Montgomery, Alaba- 


ma. 

The South-Western road is to be extended to 
Americus. It is believed that this extension will 
be finished early in 4,854. 

The operations of our road ‘or the year past have 
been satisfactory; its earnings have far exceeded 
any representation which has ever been made to 
you. The late freshet causing a delay of eight 
days in the day passenger line, and of twelve days 
in the night passenger and freight lines, caused t 
November receipts to fall off very much. The 
freight destined for our line was diverted however, 
to a very small extent. The sum of $15,000 will, 
undoubtedly, cover not only the expense of replac- 
ing the track but all loss on freight and passengers. 
The board is fully sensible of the im_ortance of 
raising the track in those low places which have 
twice sustained injury by extraordinary freshets, 
viz: in 1841 and in 1852. The task can be accom- 
ga without interference to the operations of the 
ine. 

The rapidly increasing freighting business of 
the company will call for large additions to the mo- 
tive power and cars. Since the junction at Macon 
it is found that we have not, by a large number, 
the proper complement of burthen cars. The run- 
ning of cars to Chattanooga, Rome, Newnan, Ogle- 
thorpe, and Columbus, requires us to add within 
a year 100 to the number we now have, and, of 
course, new carts tv a considerable extent must be 
provided to replace those which may be worn out 


and broken up. We cannot hope to stop short of 


the number of 1,000 cars asthe measure of our 
force, at the moment of the completion of the lines 
above referred to. It is gratifying to know thatthe 
increasing income of the company is likely to keep 
pace with the demands for additional motive pow- 
er. 

The Central railroad should, as early as practic- 
able be placed among the first class railroads of the 
Union. Beside full preparation for freighting bu- 
siness, (our great source of revenue, )we should not 
fail to attract passengers by furnishing proper ac- 
commodations for them throughout the line. As 
soon as the Augusta and Waynesboro’ line shall be 
opened through to Augusta, it is reasonable to ex- 
pect that the crossing of travel through Georgia, 
will be over our road from Miller to Macon. There 
will be two lines across the state of about equal 
length, but the ingore points,—Macon and Co- 
lumbus, being on the lower crossing, it is not assu- 
ming too much to say, that the throng of passen- 
gers will pass on the upper 110 miles of the Cen- 
tral road. You will now see more clearly the great 
importance of the superintendent’s recommenda- 
tion to renew the iron on this upper part of the 


road. 

The board has kept constantly in view of the ac- 
tion ot the stockholders at their meeting of March, 
1851. lt hopes to accomplish what the stockholders 
then contemplated, and to do more, if the policy is 
steadily pursued, of making our road whatit ought 
to be, in track, in motive power, in freight and 
senger accommodations, before there shall be any 
declarations of dividends beyond 8 per centum per 
annum, or any increase of our capital by a divi- 
dend of stock. If for all these important ends, much 
more money shall be found necessary than was con- 
templated in March 1851, we have the satisfaction 
to see that cur revenue has been vastly augmented 
beyond the estimate ofthat period. The ability of 
the company promises to be great enough to meet 
any excess of outlay, 
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improvements referred to, care should be taken to 


begin, at once. adequate provision 
fund) for the renewal of the iron od ee tow 
part of the road where it is now nearly new. The 

ure on our road is already t, but there will 

a very large and continuing increase of ton 
to pass over it, and the iron will of course wear 
out. It will require the annual sum of at least $30, 
000 to be set apart with this view. 
The board desires to impress on you the import- 
ance of being content, for the present, with the rege 
ular payment of 8 per cent. on your investments, 
By that course you will soon have a road of great 
value—with no more material pressing want, and 
not likely to be diminished in value, even.on'the’ 
declaration of a liberal stock dividend. 
It is due to the superintendent, Mr. M: B. Mil- 
len, and to the supervisors of road, Messrs. Whil- 
den and Willey, and their subordinates, to say that 
the board highly estimates the service which they 
rendered upon the occasion of the late freshet. 
R. R. Cuyter, President. 

Savannah, Dec. 14th, 1852. 


The following is the statement of the financial 
condition of the company on the 7th December, 
1852: 











RESOURCES AND PROPERTY. 


Railroad and appurtenances.... ....$3,378,132 31 
Notes and bills discounted and bills 





rectivable .... 202.000 cece seeess 493,952 83 
Due by other banks.... ..........5.  -165,799°64 
Due by agents and other companies. 105,795 88 
Stock in other companies........... 488,354 84 
Banking house and other real estate. 16,074 26 
Specie............. ..-+$105,497 43 -. 127;609 43 

otes of other banks....« -22;112 

$4,774,710 18 
LIABILITIES, 


Capita] stock..... we eens coos .33}500,000 


Bonds due by the company ........ 306,187 00 
Bank notes in cireulation.......... 251,311 00 
Suspense account........ eeeeesees 5,875 96 
Due other banks and companies.... 79,678 25 
Individual deposits................ 102,54095 
Unclaimed dividends.............. 17,274 79 
Dividends declared this day........  139,868:00 
Railroad earnings since Ist December, 
Balance being “ reserved fund”..... 281,857 03 
$4,774,719 18 


The operations for the year ending 30th Nov., 
1852, are shown below: 


Aggregate earnings. ........ 
* EXPENSES .... veer voce 


+ ose 00029945 508 28 
537,883 50 


+++ + -$$507,625 78 


seers 





Net profit......... eeeg 

These expenses are classified : 
As maintenance of way including 
labor, salaries, and all expenses con- 

nected with the repair department. ..$116,470 72 
Maintenance of machinery and motive 
power, including wages of engine 





SUR tna cane anan benecede cose.caey SEL Ue 
Maintenance of cars, including mate- 
rial, labor, oil, etc..............+. 50,597 65 
Transportation expenses, including 
wages of cunductors, agents, clerks, 
diana cianeean dndenserceane 137,321 15 
WGUUCMUEE: cock Coe cote case cote Us 9,859 42 
$437,782 50 


Since the last report 1,200 tons of T rail have 
been laid down, and 1,200 more have been ordered, 
and are daily expected. Sixty-four miles of the 


PaS-| road now laid with a light rail, remain to be pro- 


vided for. The removal of 40 miles of this rail is 
recommended during the coming year. 

The construction of the depot. at Savannah has 
not advanced so rapidly as was anticipated... The 
material for the roof of the engine house and.its ad, 
jacent buildings is of corrugated iron, and as it has 
to be imported from Europe the completion of this 
portion of the work cannot be hoped for under aiz 
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months. The sum of $123,152.25 has been thus 
far expended on this depot. 

“The Augusta and Waynesboro’, and Milledge- 
villé and Gordon roads are in good repair. In view 
of their completion and that of the Columbus rail- 
road, the purchase of 14 additional engines and the 
construction of six passenger and 100 burden cars 
is recommended. 

“The through passengers for the year, from Ist 
December, 1851, to Ist Dec., 1852, was: 


Up.... COSC COTS EOS SESS THEE SESE SEES OSES 8,630 
Down..... SeCe Cee SHOE EEE SEBS eee es BOEe 6,747 


Total.... *eeere cere sees eeeeeeee seve «+ 15,377 
Way passengers for the same period: 
ip. POSH CHE SEH TEETH Hee EEE BEE +00 22,530 
none cece cece coDh eo 


Statement of the number of bales of cotton transported 
from 1st Dec., 1851, to 1st Dec., 1852. 
Months. Through. Way. Total, 
December.... ...... ..-.27,299 8.706 36,005 


JARUALY 0000. dda dewet. VE 24654 8,701 33355 
February........ ..-.++.20,499 7.503 37,002 
BERTON 5.0 <0 00 eu idsie digie'n dun 24,827 2909 27,736 
Matibiieigtia .o0,0.000,0000,00015.991, 1,119). 16.440 

ERT ee ee 7,805 827 8,632 
pe ETT TT Tr 3,698 188 3,886 


SR aiid «0 0.0.09.4.009.4008 56 2,700 
BOGRS oié oc cc cvincce veers 1,815 137 1,952 
September............... 3.205 — 993 4,198 
October.......006 ceee eeeel7674 8,244 25,919 
November..... .....+++--23879 9,507 33,386 


Total.........««... 183,320 48,880 231,210 
Statement of the earnings of the road for the year 
, gust closed, compared with the previous one, 
1851. 1852. Increase. 
Up thro’ freight.$247,134 16 249.933 99 2.799 83 
Up way “... 78,26520 7821716  *4,804 
Down thro’ ‘.. 202,011.72 348.40403 146,392 31 
Down way “.. 73,182 76 9290853 19.725 77 
Upthro’ passage 38,21985 36,473 41 *174,.644 
Up way de... 27,954.82 3891870 10,963 88 
Downthro’ do... 31,39855 31.21257 . *156 18 
Down way do... 23,84080 3491359 11,072 79 
U.S. -Mail..... 26,200 00 34,496.50 8,296 50 
Tot. earnings.$748,207 86 945,508 28 199,251 08 
Decrease bro’ght 
GOWN ..+4 sees 1,950 06 
"Bot. increase. $197,300 42 
Bales cotton thro’ 111,43300 182,320 00 '70,887 00 
“ “ way. 39,43300 4889000 9,457 00 


Tot. bales cot. 150,866 00 231,210 00 80,344 00 

















* Decrease. 





Pennsylvania Railroad Stock. 

We learn from the Pennsylvanian that, on the 
29th ult., the balance of the stock of the Pennsyl- 
vania railroad, making $10,000,000 in all, was 
sold at par toa commercial house in that city. The 
sale amounted to 1,250 shares. 

It must be very gratifying to the stockholders to 
know that the road is in such a prosperous condi- 
tion as to be able todispose of such a large amount 
of its stock at par. 

This road is one of the greatest improvements in 


the Uuion, and, if properly managed, cannot fail 
to be a source of great profit to the company. 





Nashvilie and Her Railroads. 

The people of Davidson county, (Nashville,) are 
to vote on the 15th January inst., on the question 
of a county subscription in the aggregate of $1,- 
000,000, to the following railroads: for the Louis- 
ville and Nashville road $300,000, Northwesiern 
road $800,000, Tennessee and Alabama road $200,- 
000, and Edgefield and Kentucky road $200,000.— 
These roads are ali to concentrate in Nashville. 
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Virginia and Tennessee Ratiroad. 
FIFTH ANNUAL REPORT TO THE STOCKHOLDERS. 
Gentlemen: An interesting event has calied you 

‘together. It has always been to me asource of un- 
affected pleasure, to meet the stockholders in gen- 
eral council, and receive the aid of their combined 
wisdom in the management of their affairs. In 
discharging the duty of laying before you a report 
of the transactions for the past year, I am happy to 
congratulate you on the favorable condition of the 
company. 

It will be remembered, in my last report, it was 
announced to you that a letting had been adver- 
tised to take place at Wytheville, of so much of 
the work between that point and the Tennessee 
line, as the condition of the finances would permit. 
Accordingly, on the 12th of December last, all the 
heavy work on that division, estimated at $220,000, 
was let to contractors of responsibility, on very fa- 
vorable terms; ten per centum of the amount of 
their respective contracts being payable in stock of 
the company at par. At the same time a contract 
was concluded with David Graham, Esq., of Wythe 
county, to furnish all the castings required for the 
track, including turnouts, bridges, and other struc- 
tures on the line of the road between Salem and 
Wytheville, to be delivered at such times and 
places as may be required—to be of the best quali 
ty, and made in the best manner, to be inspected by 
the company’s agent; for which he is to receive 24 
cents per pound, and to take 15 per cent of his con- 
tract in the stock of the company at par. 

In accordance with the wish of the stockholders, 
I attended the meeting of the Southwestern Rail- 
road Convention, which assembled at New Orleans 
January 5th, 1852. Notwithstanding the severity 
of the season, which prevented many from reach- 
ing the city, there were in attendance more than 
six hundred delegates, representing eleven States 
of the south, southwest and west. 

The session of the convention was marked with 
harmony, and a very Jarge amount of information 
essential to the organization of a southern system 
of internal communication, was contributed and 
diffused. 

The most valuable results are already apparent 
in the organization of several important railroads, 
and in the concerted impulse given to improve- 
ments in the south. : 

Without giving in detail the proceedings of the 
convention, it will be sufficient to state, that it re- 
commended, . 

Ist. The construction of such improvements as 
may be sufficient to keep open at all seasons, a 
communication between New Orleans and the pro- 
ducing interior, of which that city is the natural 
market. 

2d. The construction of railroads radiagng from 
the Gulf and Atlantic cities of the southérn, west- 
ern and southwestern States. 

3d.The construction of a National railroad to 
the Pacific, one branch of which should terminate 
north, and another south of the mouth of the Ohio 
river. 

The southern branch, apparently preferred by 
the convention, will consist of certain railroads, 
commencing upon the Mississippi, passing through 
the States of Arkansas, Louisiana and Texas, unit- 
ing in a common stem at E] Paso, and passing by 
way of the Gila river, or by some line of junction 
with the National railroad to California. 

4th. The route across the Isthmus of Tehuante- 
pec was recommended as the best temporary com- 
munication with California, ontil the National 
road to the Pacific shall have been completed. 

Sth. A southwestern National road from Wash- 
ington city to New Orleans, passing through the 
States of Virgisia, Tennessee, Alabama, Missis- 
sippi and Louisiana, constituting the shortest prac- 
ticable line of mail and travel transit, and consist- 
ing of the following continuous sections now under 
censtruction, to wit: the Richmond and Lynch- 
burg railroad, the Virginia and Tennessee railroad, 
the Georgia and Tennessee railroad, the Alabama 
and Tennessee railroad, the Selma and Jackson 
railroad, the New Orleans and Nashvilie railroad. 

You will observe that the Virginia and Tennes- 
seé railroad is included in this proposed plan ot 
connection between New Orleans and New York. 


Iam happy to assure you that it'is regarded as a; 


most important section by the cities of New Or- 





leans and Mobile, as well as by the interior inter- 
ests which directly or indirectly look to it.as their 
thoroughfare to the east. 

This recognition will have an important effect up- 
on our interests,. Not only will the Virginia and 
Tennessee railroad be regarded as the great mail 
and travel route between the most important sec- 
tions and cities of the southwest, the city of Wash- 
ington and the cities of the north; but, so soon as 
the Isthmean crossing or National railroad recom- 
mended by the convention shall be opened, it must 
derive from the southwestern National road, or 
from its connection with the Memphis and Charles- 
ton railroad, a large proportion of the intercourse 
between California and the eastern At!antic States. 
We should not, therefore, in the prosecution ot 
this work, lose sight of the consideration, that its 
revenues will be greatly increased by the success- 
ful prosecution of the great southwestern system of 
which it is so important a part. It will be, there- 
fore, important that we should maintain correspon- 
dence and concert with the various connecting sec- 
tions, in order that uniformity of fare and freights, 
and reciprocity of transhipment charges shall be 
provided for; so that we may thus constitute one 
great route as to all through eommunication, leav- 
ing to each local section the advantage to be de- 
rived from the general prosperity. 

A contract has been made. with Grutwell, Allies 
& Co., through their agent, James Dunlop, Esq., 
ot Petersburg, for 1000 tons of iron, of the same 
pattern and quality as that heretofore purchased of 
them (¢ rails 60 Ibs. per lineal yard) deliverable 
at City Point or Burmuda Hundred; tor which 
they are to receive $3750 per ton—the company 
paying the duties thereon tothe U.S government, 
(30 per cent), making the entire cost there $48 75 
perton. A small lot of 40 tons (same size) has 
been purchased of the Richmond transportation 
company, delivered on the Basin bank in Rich- 
mond, at $40 50 per ton. Likewise, 130 tons have 
been bought from the Petersburg Insurance com- 
ny, and is now being delivered in Richmond at the 
price of $41 per ton, 

These purchases, with the stock op hand, will 
complete the track to the basin of the Alleghany 
Mountains. 

From the inadequacy of the capital stock to com- 
plete the road, the board found themselves compel- 
led either to allow the work to be arrested in its 
progress, or tc resort to some system of credit by 
which it could be prosecuted. In this posture of 
affairs, parties came forward proposing to equip 
and complete the road at fair cash prices, receiving 
in payment therefore six per cent coupon bonds of 
the company; the coupons payable in the city of 
New York, and the principal! payable in Lynch- 
burg 20 years after date. These bonds, it was pro- 
posed, should be convertible into the stock of the 
company, at the pleasure of the holders, at any 
time before the Istof January, 1860; il atthe time 
of such application, there should remaia unsub- 
scribed, ot the increased capital stock of the com- 
pany, a sufficient amount of that stock to meet such 
demand. 

As this involved no sacrifice on the part of the 
company, the board did not hesitate to accept the 
proposition. Accordingly contracts have been en- 
tered into with Messrs. Charles Scott and Charles 
Coleman, for all the graduation and masonry, 
which had not been previously put under contract, 
with Mr. Francis Denmead, for laying down the 
track, and btilding the superstructure of all the 
bridges between Salem and the ‘Tennessee line; 
and with Mr. F. B. Deane, Jr., for all the castings 
necessary to complete the road, and to furnish the 
cars requisite to stock it, These contracts contem- 
plate the completion of the road to the Tennessee 
line by the Ist of January, 1855. 

The board deemed themselves fortunate in being 
able thus to secure the early completion of the 
work, which would otherwise have lingered, await- 
ing the tardy action of the legislature for the meéns 
of progress. When it is remembered, what a large 
sum would have been lying comparatively idle tor 
the want of the finishing contribution, and what 
large benefits will be realized by the stockholders 
as soon as the rvad shall have reached its destina- 
tion, the great value of the arrangementeffected 
by the board must be fully appreciated. . 

Inasmuch as a large amount of revenue will be 
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derived ifuu.travel, 1 Was believed expedient to 
offer such facilities to stage lines, connecting with 
the road, as to promote travel by cheapening the 
eost, and improving the means of conveyance. 
Accordingly, an agreement has been entered into 
with Messrs. Wm. P. Farish & Co., by which the 
advantage of a through ticket is secured to them ; 
and they have established cheap and expeditious 
lines ef stages from your road to Knoxville, Tena., 
and also to the several Virginia Springs, Charles- 
ton Kanawha and Guyandotte. Itis confidently 
believed, that these arrangements will bring over 
your road a valuable travel, and add largely to its 
revenue. 

A contract has recently been concluded with the 
Postotlice department for carrying the U. S. mails 
daily, (Sundays excepted) for which service the 
company is to receive $50 per mile—one seventh 
off (as is usual) for the rest days; and a similar 
contract has beep granted Messrs Wa. P. Farish 
& Co. to carry the mails by stages, from the west. 
ern end of the railroad to Knoxville, Tenn. 

lt appears that the number of shares held by 
Others than the State, now certified to the Board of 
Public Works, is 10,147. The State’s subscrip- 
tion, made in corresponding proportion, to wit: ~ 
three-filths, is 15,000 shares—making together oi 
capital stock, $2,517,7U0. Subsequent subscriptions 
made by individuals and counties, on the bouks 01 
the company, not certified to the Buard of Public 
Works, amounting to 880 shares, will draw from 
the State its quota c! 1,320 shares; thus increasing 
the capital stuck of the Company to the amount ol 
$220,000 

It wiil be borne in mind, at the lastannual meet- 
ing, it was reported to you that there was then 
wanting $131,100 of private subscriptions to fill up 
the capital stuck of the company. Ihave now to 
state, that this amount has been reduced to the small 
sum ot $75,000. 

The balance reported in the treasury at the last 
anoual meeting was $219,998 05: amount received 
in cash and 6 per cent. bonds, $1,295,751 914,— 
making a gross sum of $1,515,749, 57. The dis- 
bursements of the current year have been $1,350, 
631 63; leaving in the treasury, at the end of the 
fiscal year, (30th September) in cash and 6 per 
cent. bonds, a net balance of $164,917 94. 

The receipts from all sources. since the organi- 
sation of the company, to 30th September, 1852 
have been $2,247,844 33. The expenditures during 
same period, $2,182,926 39. Leaving of the capi- 
tal stock outstanding and unpaid, $817,073 61. 
This outstanding balance, and the amount alfeady 
provided for, by work let to contract, payable in the 
bonds of the company, to wit, $500,000, with the 
revenues to be derived from transportation, which 
may be safely estimated at $120,000, making a 
gross amount of $1,437,073 61 available means, 
will constitute the actual resources, for the wants 
of the treasury, during the curreat year. 

The report of the agent of transportation shews 
that the receipts from passengers and freight to 
Liberty, a distance of 25 miles, trom the commence- 
ment, on the 30:h March, till 30th June, (three 
months, ) were $9,562 93. On the 4th July, another 
section of 14 miles was opened to Buford’s (mak- 
ing in all 39 miles,) when the receipts for the three 
months ending the 30th September were $14,937 
90—making in the aggregate, from the commence- 
ment, the sum of $24.500 83. The receipts for the 
month of October were $6,500. The transportation 
of iron and timber forthe company’s use, have ex- 
ceeded $5,000. Thus shewing the whole earnings 
of the road, for three moaths on 25 miles, and four 
months on 39 miles, to be $36,000 83, 

It is confidently believed, when opened to Salem, 
which will be done in a few weeks, the receipts for 
transportation will exceed $10,000 per month, 

During the past year requisitions have been 
made for the whole amount due from private stock- 
holders, in monthly instalments. These requisi- 
tions have not been met with their usual prompt- 
ness ;—consequently, it has been found necessary 
to resort to temporary loans, as was authorised at 
your last meeting, to enable the company to meet 
its exigencies. The interest charged to delinquents 
will meet the expense of these loans. 

With the capital stock taken up, the compan 
will be placed beyond the dependance on State aid. 
The entire grading, masonry, bridges, superstruc-| 












ture, and rolling stock are under contract; and’ t 
means provided to méet the cost. For whatever 
additional sums of money which the company may 
require to complete their work, they will beable to 
seli their bonds, without difficulty, in the money 
market, it being now agreed, amung capitalists, 
that when the capital stock of a railroad company 
is paid inand expended on construction, and a por- 
tion othe road in operation, and where the pro- 
ceeds of bonds offered for sale, bona fide, are in- 
tended to, be expended in completing the work, these 
bonds are as safe securities as are offered in the 
money markets. 

It the small remaining balance of stock shall be 
made upthe Virginia aad Tennessee railroad will 
be put in a self-sustaining—an entirely independent 
position. 

In many of the States railroads are constructed 
by individual enterprise. It would be singular, in 
view of their success, if a road in our State, com- 
manding atrade and travel like that of the Virginia 
and Tenaessee Company, and with so large a pro- 
portion of the means necessary to its completion, 
provided, should fail to complete its works without 
(urther state aid. 


In obedience to the resolution adopted at your last 
meeting, appiication was made to the Legislature 
for such increase of the capital stock as might be 
sufficient to enable the company to complete and 
equip their road to the Tennessee line. ‘The com- 
mittee on interoal improvements reported a bill to 
the House of Delegates, increasing the capital ol 
the Virginia and Tennessee Railroad Company 
one million of dollars; when the Legislature deter- 
mined to hold an adjourned session, the whole sub- 
ject of internal improvement was postponed tili 
that period, and will then come up for a full con- 
sideration, when, in the opinion of many members, 
the State will affurd snch means to the principal 
unfinished improvements as will ensure their 
speedy completion, The weightiest possible con- 
sideration, indeed, demand that the execution ol 
this great work should not be retarded even for a 
day. It will, beyond all doubt, when finished to 
the Tennessee line, bring a revenue to the Siate 
Treasury, and be a profitable investment to the 
stockholders. Passing through a country of exceed- 
ing richness, agricultural and mineral, it will 
bring to the cities of Virginia a vast trade. More- 
over, its rapid progress to the Tennessee line will 
have a stimulating effect on the improvements in 
East Tennessee, which are links in the great chain 
of connection that will unite the Virginia and Ten- 
nessee road with the Mississippi at Memphis. Un- 
der such circumstances, procrastination would be 
a serious loss, not merely of money, but of great 
agricultural, commercial and social advantages, 


In view, however, of the uncertainty attending 
Legislative action, and to prevent any delay in the 
early completion of your improvement, I earnestly 
recommend, that authority be given tothe Board of 
Directors to negotiate a loan of one million. of dol- 
lars, and that they be empowered to execute a mort- 
gage on lien on the whole property of the company 
tu secure its payment. It is a sound rule, when 
contracting a debt, to provide such means as will 
ensure the prompt payment of the interest, and a 
gradual but cerfain extinguishment of the obliga- 
tion. Failing in this, debt will enlarge, interest 
will augment, and no certain means can be relied 
on for meeting engagements. Credit is best main- 
tained when adequate provision is made in due 
time for liabilities; and without this, there 1s 
danger of great hazard, and embarassment in your 
finances, 


In the discharge of my official duty, the cardinal 
object ever held in view, has been rigidiy, without 
favor or affection, so to act as that injustice should 
be done to none, justice to all. When evidence was 
satisfactory, claims have been promptly. settled 
without partiality. A company which is not just 
in its dealings, cannot claim the affection or res- 
pect of the commanity. Sofar as my feeble health 
would permit, the closest attention has been paid 
to the great concerns ofthe company. I have en- 
deavoured to have order and efficiency in all the 
departments of its service, accompanied by a rigid 
responsibility on the part of receiving and disburs- 
ing agents, and the fact is gratifying, that-in the 
collection and disbursement of its junds, amounting 












is 


OE i A I, 
tO" $2, 182:936'39, there “has not been the loss; by 
default, of a sing’e dollar. 


In closing this, my last annual report, Itake great 
pleasure in bearing testimony to the zeal and an- 
tiring devotion, which has characterised the mem- 
bers of the Board, who have been, and are now 
associated with me in carrying on your business. 
Each one has rendered me efficient aid, and | trust 
it will not be regarded as out of place in me to bear 
this testimony thus publicly. lu severing the con- 
nection which has heretofore united us,I beg leave 
to express my unabated anxiety for the prosperity 
of the company, and to tender to each and all of 
you, the assurance of my best wishes for the suc- 
cess of your efforts, as well of my high respect and 


esteem. 
All which is most me oy submitted. 
O. G. Cray, President, 


Sunbury and Erie Railroad, i 
Mr. Tucker, President of the Reading railroad, 
Las addressed a letter to Mr. Fulton, President-of 
the Sunbury and Erie railroad, from which we make 
che follywing extracts :— 


I regret that my time will not enable me to trace 
the progress of New York and Philadelphia from 
the period when the latter had the ascendan-y in’ 
commerce and population. [ think that it would 
appear that the change in the position of the two 
cities is to be greatly attributed w the early connec- 
tion which New York secured with the trade of the 
lakes by her canal, and which has since been per- 
tected by her railroads. The growth of the cities, 
towas and villages in Northern New York, which 
has been greatly influenced by these tacilities for 
transportation and travel, have been most marvel- 
ous. [ refrain from the comparison with Nurthern 
Pennsylvania, which is vastly richer in minerad and 
agricultural wealth. But you do not desire, | knew, 
these generalities, but rather my judgment upon 
those points which my experience may be sup- 
posed to render it of value. 

The city of Erie, in our own State, is admitted 
to be the best harbor on the lakes, {t is the proper 
point from which to base our calculations, as here 
the various lines of railroad civerge, with their dif- 
ferent gauges, viz: to Ohio and the great West, 
with a gauge of four feet ten inches, to New York, 
with a gauge of six feet, and to Philadelphia, (ior 
in the argument I will assume the Suabary and 
Erie railroas\ to be made, and see what it can do in 
the competition for the great trade of the West,) 
with a continuous gauge of four feet eight and a 
half inches. 

I will now consider the advantages and difficul. 
ties of these three main railroad routes from Erie 
eastward : 

Ist. The New York and Erie route. 

From Erie to State Line, 6 feet gauge, 19 

State Line to Dundirk, 4 feet 10 “ 28 

Duokirk to Suffeins, € “ 427 

Sufferns to Jersey City, by Patierson, 





miles, 


now Union, Road 6 feet guage, 32 « 
Jersey City to New York by Ferry, ant 
507 miles. 


With three transhipments, viz: at Sta i 
Dunkirk, and iuen City. 0 natn 
> a ot Albany route : 
rom Erie to State Line, 6 feet guage, 1 
State Line to Buffalo, 4 feet 10 60 
Baffalo to Albany, 4° 83“ 
Albany to New York, (Hudson River 
Railroad, ) 144 


‘ 560 miles. 
With three transhipments, viz: at § i 
Buffalo and Albany.” ards 
3d. Sunbury and Erie route : 
From Erie to Philadelphia, 4 feet 84 
inch guage, the entire distance, 428 miles. 
Viz : from Erie to Williamsport 240 miles. 
? Williamsport to 
Tamaqua, 90 “ 
Tamaqua to Philada, 98 “ 
Or from Erie to Phiiadelphia, via Wil- 
liamsport, thence down the Susque- 
hanna.to Harrisburg, by Harrisb 
and Lancaster and Columbia r 


427 miles, 








pa en 
Or, from Evie to Harrisburg, as above, 

ani from thence to Philadelphia, 

h Peading by the ‘ 
Lebanon valley ; 444 miles, 
The immense and decided superiority of the 

Saabury and Erie route over the others, in conse- 
quence of its jreedom from the necessity of frequent 
, will not be sufficiently appreciated 
by those not familiar with railroad traffic. A change 
of one ton of merchandise from one car to another, 
is about equal to the cost of transporting it for fifty 
miles. This may be regarded by many who have 
not reflected on the subject, as an exaggerated esti- 
mate, but it can readily be verified. The cost of 
mere transportation is from 4 to $ cents per ton per 
mile, with ordinary gradients, and varying as the 
are more or less favourable, which for 50 

miles is from 25 to 374 cents per ton. 

You will readily perceive that the cost of un- 
loading one ton of merchandise from a car, re- 
moving it to another and reloading it, cannot be 
much less, and this independent of the other con- 
siderations arising from the delay of the cars and 
of the merchandize, and the damage to the latter by 
the more frequent handling. 

What then is the distance, thus considered, from 
Erie to the two great Atlantic cities— 

From Erie to New York, via the New 

York and Erie railroad, actual distance 507 miles. 

Add three transhipments, at 50 miles 


each, 150 “ 
657 

Ditto, via the Albany and Buffalo route 560 & 

Add three transhipments, 160 “ 

710. « 


From Erie to Philadelphia, via the Sunbury and 
Erie, Cattawissa, Little Schuylkill and Reading 
‘ 428 miles. 

It would seem to be unnecessary to pursue the 
comparison further, bnt there are other important 
advantages to which | will briefly allude. 

The ascending and descending grades on the 
three routes are as follows, viz : 

New York and Erie, 12,675 feet. 

Buffalo and Albany. 11,200 “ 

Sunbury and Erie, 8,560 “ 

‘These figures may slightly vary from exactness, 
but not sufficiently to affect results. 

If we assume the usual estimate that a rise and 
fall of 60 feet is equal to one mile of distance on a 
level, and introduce into the calculation the equi- 
valent of increased distance for each transhipment, 
we have the comparative total distance, actua) and 
equated, as follows, viz: 

New York and Erie route, 868 miles. 

Buffalo and Albany, 570 “* 

Sunbury and Erie. 570 “ 


Thus we see that in actual and equated distance, 
the Sunbury and Erie route has an advantage of 
298 miles, which at the rate of transportation, 
(about 14 cents per ton per mile,) usually required 
or moderate profits, with a large traffic, is equal to, 
+, 50 per ton, and a saving of at least 30 hours in 

me. 

I have made these comparisons, assuming that 
the Cattawissa route would be adopted, as I learn 
that this road will be completed at once. It is 
comparatively immaterial whether this line or the 
one to Harrisburg be selected, as the little increase 
of Geanee by the latter is equalized by superior 
grades, 

I learn that apprehensions are entertained b 
some that the trade may be diverted from Philadel. 
phia, at Tamaqua, by the projected road from Ta- 
maqua to Easton, and thence to New York. 

An investigation ofthis question will show these 
results, viz : 

From Erie to Williamsport, 4 feet 84 


wine: 240 miles, 
illiamsport to Tamaqua, do. died 
Tamaqua to Easton, 60 * 
Easton to New Brunswick, do. miles. 

New Brunswick to Jersey City, 4 feet 


10 inches, 76 
Jersey City, 1 * 
467 “ 





With two transhipments, viz : at New Brunswick 
and Jersey City. 
Or, from Erie to Easton, 4 feet 84 inches 
in gauge, 390 miles. 
Easton to Elizabethport, 84 “ 
Elizabethport to New York by steamer, 14 “ 
‘8 
With one transhipment at Elizabethport. 
Thus it appears that the distance from Tamaqua 


to New York is 138 miles, to which is to be added I 


the transhipments, while from the same point to 
Philadelphia, with infinitely superior gradients, 


the actual distance is but 98 miles, leaving 40 miles} 


in favor of the latter. 


We think our Philadelphia friends could so tho- 
roughly convince themselves of the truth of these 


statements, as to take up and construct the above 1 


work. It would certainly afford great relief to the 
Press, which has been teeming with arguments up- 
on this subject, since railroads were first thought 
of, 

This road should be built, and if its managers 
will place the project in New York hands, the stock 
could be made up in this city in 24 hours, with an 


understanding that Philadelphia should be equally |! 


favored in its management, or in other words, that 
every person using the road, should have equal 
freedom to go to one city or the other. 

Mr. Tucker is altogether out of the way in his 


statement of the rise and fall on the Buffalo and 1 


Albany line. From Lake Erie to the Hudson, by 
the Albany route, the grade is descending or very 
nearly level. 1n going in an opposite direction, on- 
ly the natural inclination of the country has to be 
overcome, which amounts to about 600 feet. But 
we are willing to allow all the advantages claimed 
if Philadelphia wil: build the above road. 





Commerce of the United States. 
SraTeMenT showing the value of imports and ex- 
ports each year, since 1820, to the present time. 


Year. Total Ex- Total Im. 
rts. ports, 
1821.. sees sese seee eeee 64, 74,382 62,585,724 
1822, eeseeaeeeeeveee eevee 156,281 83,241,541 
A RE 74,699,030 77,579 267 
1824...... ir case ceed 75,986,657 80,549.00 
Be AeA 99,535, 96,340,075 


1827... ........ ccc. csc. 92,324,827 79,481,068 
~ 88,509,824 


1829... co iace ceee 72,358,671 74,492,527 
1830...... souk daliaeve 73,849,508 70,876,920 
SOEs Gui! ibe Wide Poe 81,310,583 103,191,124 
1832....Jiu .sscscee see» 97,176,943 101,029,266 
WB rs. 268 40 .ive eves 90,140,433 108,118,311 
1834... .... 2c. s.s2 e++0104,336,973 126,521,332 
RRR ...121,693,577 149,895,742 
1836... .... .02c .... «+++ 128,663,040 189,980,177 
rT  eeetaee .. 119,419,376 140,980,177 
1838... .... 108,496,616 113,717,404 
1839... ........ Ac. s.+121,028,416 162,092,132 
SOND s Gk Wha vied 000d 132,085,946 107,141,519 
1841... .... 22, cere eeee121,851,803 127,946,177 
1842... .... voce cee vee 104,691,534 100,162,087 
1843*. ......2. csc. see+ 04,346,480 64,753,799 
ck th aanine niall 111,128.278 108,434,702 
1845... ....scce core eee 114,646,606 117,254,564 
1846... .... .ccc cece eeeel13,488,516 121,691,797 
1847... .... .ccc cee «e+e 158,735,502 146,545,638 
1848... 0... 000s cs ov ee 154,032,131 154,998,928 
1849... .... .occ sve vee 145,755,820 147,857,439 
1850... .... .ccc ccoe eee 151,998,720 178,136,318 
1851... ...c 2. . ssc eee 218,388,011 216,224,932 
1862... .........cc2 oo ++209,573,222 212,602,744 





42946.627,368 3,797,806,597 
Excessjof imports in 
<a ec repeundene $251, 179,229 

*@O to a change in the termination of the 
commereia year, caby bias months are included in 
1 . 














Or about 8 per cent on the aggregate amount of 
imports, 
COIN AND BULLION. 
Statement—Exhibiting the amount of coin and 
bullion imported and exported annually, from 1821 
to 1852 inclusive ; and also the amount of importa- 
tion over exportation, and of exportation over im- 
portation during the same years. 
Year* ted, eiperted. 
hapten der Apert -) 890 $10, 78,059 
B22... . cee cece see. 3,069,846 10,810,180 
coc canes eeee eevee ’ ’ 6 
si 7,014,552 
8,797,055 
4,704,533 
8,014,880 
8,243,476 
4,924,020 
2,178,773 
. 9,014,931 
Mh hieesanenincee cons... AE 5,656,340 
MEETS ntite nome aces nce... ae 2,611,701 
1934. 02. cececcccccoe 17,911,632 2,076,758 
NBG. ..c0ccccccccccce 13,131,447 6,477,775 
sha pestis ses Me 13,400,881 4,324,336 
el ae tee 10,516,414 5,976,249 
1838. eeee rere eeee sees 17,747,116 3,508,046 
939.....ccccsesecese 8,595,176 8,776,743 
1840. ........ 0000-26. 8,882,813 8,417,014 
TSAL. ....cccccccesece 4,968,633 10,934,332 
eran wiemieiasan 4,087,016 4,813,539 
| COIR 1,520,791 
tne anemic 5,830,429 5,454,214 
_ Seeqeestes «+. 4,070,242 8,606,495 
eee ae 3,905,268 
RRS eose 24,121,289 1,907,739 
1848. ....cececccecees 6,360,224 15,841,620 
1849. .... cece eseeceee 6,651,240 5,404,648 
1850. wocccccccccccces 4,681,008 7,522,994 
ree rk 29,231,880 
T7BB. occ cccecccsccce 9,403,008 29,541,391 





$273,871,366  $252,163,319 
252,163,319 


$21,708,047 imports over ex- 
ports in 32 years. 

It should be noted that the gold received from 
California, which, prior to 1850, had been classed 
as a foreign import, was in that year, as it has been 
since, reckoned as a domestic product. This makes 
and will continue to make, a great difference in the 


7 apparent results, For whereas, if California had 


continued to be a foreign country, the returns 
would have shown a constant and large excess ot 
specie imported over specie exported,—no¥, under 
precisely the same state of facts as to the gold 
brought from California, the figures show a con- 
trary result. 





Ohio. 

Cincinnati, Hillsborough and Parkersburg Rail- 
way.—The middle division of this railway, (which 
was noticed so favorably by President Swann in 
the late annual report of the Baltimore and Ohio 
railroad,) is now advertised for contract, The 
Eastern division, uniting at Parkersburg with the 
rails running from this city, will be ready for con- 
tract early in the Spring, and the whole will be vig- 
orously urged to completion, so as to gi the line 
through to Cincinnati as soon as the North West- 
ern Virginia railway can be finished. 

Sizty miles of this line are now working East- 
ward of Cincinnati, and doing a very heavy busi- 
ness in freighting the peculiar products of Western 
agriculture. 

We call the attention of contractors to this line, 
which is of the greatest importance to Baltimore, 
as affording our great railway to the West, its short- 
est and best e across Southern Ohio, to unite 


with the Ohio and Mississippi railroad at the city 
of Cincinnati. 

The policy heretofore indicated by Mr. Swann, 
is the prompt extension of both the great arms con- 
necting with Wheeling and Parkersburg. he 
Central Ohio road is now under contract through- 
out its entire length, and the Cincinnati and Hills- 




































complete the Southern combination. Baltimore is 
deeply interested in both these great lines, and will 
use her best exertions to promote the interests of 
poth. Terminating on the Ohio river more than 
ninety miles apart, they can never stand in the re- 
lation of rivals; and we confidently predict that the 
day is not distant, when both Wheeling and Park- 
ersburg, will become the centres of a trade which 
can hardly be estimated in its effect upon the com- 
mercial prosperity of the city of Baltimore.—Bal- 
timore Patriot. 


boro” ‘road which it is nop) Peppdset 10 let, will 











Etna Safety Fuse. 


1S superior article for igniting the charge in wet 
or dry blasting, made with DUPONT’S best pow- 
der, is kept for sale at the office and depot of 
a & me. 
0.e Manufacturers, 
> No. 85 i St. 
NEW YORK. 
And in the eiacipal cities and towns in the U, States. 
ron The Premium of the AMERICAN INSTI- 
E was awarded to the Hina Safety Fuse at the 
late Fair heldi n this city. 


Novarher 3, 1840, ly 





Gerard Ralston, 
21 TOKEN HOUSE YARD, LONDON, 


OFFERS HIS SERVICES FOR THE 
PURCHASE AND SALE OF 
AMERICAN SECURITIES, 
COLLECTION OF DIVIDENDS, 
DEBTS, LEGACIES, ETC., 

And for the Purchase and Inspection of 
Railroad Iron, Chairs, or 
any kind of Machinery. 


REFERENCES : 
Messrs Palmer, McKillop, Dent & Co., London. 
“© George Peabydy & Co, London. 
ie Curtis, Bouve & Co, Boston. 
Richard Irvin, Esq., New York. 
Robert Ralston, Esq , Philadelphia, 
C. C. Jamieson. Esq., Baltimore. 


Railroad Iron. 
500 TONS Railroad Irin, weighing about 59 
Ibs. per yard, “ Erie” pattern of G L and 
“ Crawshay” manuta*ture, now on the way from the 
aed Te 8 in Great Britain to this port, for sale by 
P. CHOUTEAU, Jr., SANFORD & CO., 


No. 51 New street. 
December 4, 1852. 4t 











Alleghany Valley Raitroad Lettings. 
EALED Proposals will be received at the Com- 
any’s Office, in Fourth street, Pittsburg, until 
the dond day of February, 1853, for doing the Gra- 
ding, Masonry and Bridging on the portion of said 
road, between Pittsburg and Kittaning, Armstrong 
County, a distance of 42 miles. The line will be 
divided into Sections of about one mile in length, 
and bids may be made for one or more or all of 
said sections. 

Plans, Profiles and Specifications will be ready 
for inspection on and after the fifth day of Februa- 
ry. 
 prescaals will be received for the Grading, Ma- 
sonry and bridging, and also for the superstructure, 
and finishing said 42 miles, complete, (except fur- 
nishing iron.) 

Bids will be received and considered, for the en- 
tire work, (except furnishing iron,) from Pittsburg 
to the New York State line. 

Satisfactory references will be required from bid- 
ders not personally known to the Company. 

For further information, application may be 
made personally, or by letter, to Hon. William F. 
Johnston, President of the Company, or to George 
R, Eichbaum, Esq., Associate Engineer, or to the 
subscriber, 

W. MILNOR ROBERTS, Chief Engineer. 

By order of the Board of Managers. 

Office of the Alleghany Valley Railroad Compa- 
ny, Pittsburg, December 20th, 1852. 








IMEON DRAPER, . 

sale, a variet RAILROAD BONDS and 

STOCKS; also CITY, TOWN and COUNTY 
BONDS, among which are— 
lst Mortgage Convertible— 

7 per ct. bonds of Canandaigua and Corning 

R.R., payable in.......... New York, 1860 

Do. Buffalo, Corning and New York do....1867 

Do. Western Vermont Railroad.. ....do. 1861-71 


Do. Evansville and Illinois........ do.... 1862 
8 do. Michigan Central..........- . Boston, 1860 
Do. Peoria and Oquawka,......New York, 1862 
lst Mortgage— 
7 per ct. bonds, Corning & Blossburg do.....1871 
Do. Mansfield and Sandusky....... do..... 1860 
7 per ct. Vermont Valley...........d0..... 1860 
Do. Troy and Bennington...... Troy, N. ¥.1861 
Do. New Jersey Central..... New York, 1860-70 
Do. Dauphin and Susq. Coal Co, do....... 1871 
Do. Brunswick Canal Co........ do.......1857 


Also, second mortgage bonds of many of the above 
companies, and— 

7 per ct. bonds Saratoga and Wash. N. York, 1862 
Do. Troy and Bostom.. .cccsscce ces Gon«ek 
Do. Muscogee Railroad......... Savannah, 1862 
Do. Huron and Oxford..........N. York, 1862 
Also, Georgia 7 per ct. State stocks, 


interest payable semi-annually...... do....1872 
City of Savannah 7 per cent. bonds, 
interest payable semi-annually...... do. . 1870-76 
7 per ct. bonds of the Town of Huron, 
Erie county, Ohio.............d0.... 1861 


10 per ct. City of Keokuk, lowa, Keokuk, 1863 
6 per cent, City of Memphis..Phiiadelphia, 1880 
10 per cent, City of San Francisco, San Fran. 1870 
12 “ . Benicia, California, N.Y . 1855 
12 Sacramento, do. Sacramento. 
7 per cent. Atlantic Steamship Co..N. York, 1855 
12 per ecnt. Improvement Scrip of the 
tate of Wisconsin for improve- 
ment of Fox River..... 2.02 .ee+ eee 


ty “ 


do.... 1862 
Troy and Rutland railroad Stock, with guarantee 
of 4 per cent, dividend and one half surplus profits 
of this and Rutland and Wash. R. R. 
Rutland and Whitehall Stock, with guarantee of 
4 per ct. div’d by Saratoga and Washington R. R. 
Also, Stock of the Cambria Iron voy I 
Stock in the Western Vermont R. R. Co, 
Stock in the Mad River R. R. Co. 
Stock in the Buffalo, Corning and New York 
R. R. Co. 
Stock in the Mansfield and Sandusky R.R. Co. 
Stock in the Southern Bank of Kentucky. 
Stock in the Mechanic’s Bank of N. Y. 
Stock in the East River [surance Co. 
The Cold Spring Iron Works, 
INCORPORATED IN 1848. 
iv the Town of Otis, County Berkshire, Massachu- 
setts, manufactures CAR AXLES, and all kinds 
of WROUGHT IRON used in the manufacture of 
LOCOMOTIVES and CARS; also, BAR IRON of 
alidescriptions. Particular attention is paid to the 
manufacture of CAR AXLES, and the Works being 
situated in a region of WOOD and CHARCOAL, 
with which their Axles are exclusively made, the Com- 
pany feel confident they can furnish an article equal, 
if not superior, -in quality and finish to any in the 
market. They solicit the orders of RAILROAD 
CORPORATIONS and CAR BUILDERS, and pro- 
mise they shall be promptly attendéd to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
Thev refer to— 
John Kinenen, Kate Superintendent Eastern Rail- 
road, Salem. Mass. 
A. T. Peirce, Esq., Car Builder, Norwich, Conn. 
E. T. Osborn, Esq., Superintendent of the Mad Riv- 
er and Lake Erie Railroad Sandusky City, Ohio. 
W. W. Wetherell, Car Builder, ‘ & 
Address HENRY MELLUS, Agent, 
Boston, Mass. 
or, GEO. W. PRESCOTT, Sup’t. 


Otis, Mass. 
November, 12, 1852. ly 


Railroad Iron. 


TONS, weighing ahout 55 lbs. per yard, 
now on the way from Great Britain to 


New Orleans, for sale by nonbemmican en 
I, :. 


P. CHOUTEAU, 
No. 51 New atreet. 
December 4, 1852. 4t 
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ere under the laws of Pennsylvania, 

with a capital of $1,000,000, propose embark- 
ing in the manufacture ot at Johns- 

* off d alee perior re ie 
cured offers advantages su , it y 
believed, to any othe: in this country. Iron Ores, 
semi-bituminous Coal, Limestone, and nearly evety 
article required for the manufacture of Iron, exist, 
in inexhaustible quantities, on the spot; and these 
deposits are now worked, and the minerals deliv- 
ered, cheaper than at any other known point now 
occupied for the manufacture of Iron. The Penn- 
sylvania Canal and Central Railroad pass through 
the property, and cross each other at the spot where 
the mineral veins are most thoroughly opened out; 
and which location, for its other ad for fa- 
cility of manufacturing, and vicinity to a populous ~ 
borough, has been selected for the establishment of 
Railroad Iron Works, and for the erection of other 
Blast Furnaces, in addition to those now in opera- 
tion. 


The attention of capitalists disposed to embark 


g64| 12 an enterprise which offers a remunerating profit, 


even on the low prices of iron current before the 
rise of the last six months, and which promises to 
be very lucrative while anything Jike present rates 
prevail, and also of Railroad C nies desirous 
of ee for [run Rails to be deliv-. 
ered in 1853, is called to.this enterprise. 

Out of the capital named above, the sum of 
$360,000 has been devoted tothe purchase of about 
30,000 acres of land, upon which there are six blast 
furnaces, which cost, ay oe rsonal prop- 
erty accompany them, $350,000. Pare of these 
furnaces are now in successful operation, and by 
next spring, with an outlay of about $6,000, the 
other three can go into blast; and at the present 
price of pig iron, these six charcoal furnaces would 
realise a net profit of six per cent on $1,000,000 
capital. 

The company contemplate erecting four more 
blast furnaces, for smelting with coke the iron ores 
at Johnstown, and also works for manufacturing 
railroad iron, To do this, they will require sub- 
scriptions in all to the amount of $600,000, and.to 
carry on most profitably the manufacture and dis- 
posal of rails, the whole chartered capital should 
be raised. Subscription lists, providing that no 
subscription shall be binding unless bona fide sub- 
scribers for the amount of $600,000 are obtained 
by the Ist January next, and pamphlets descriptive 
of the advantages of the locality and estimates of 
costs, can be had of the undersigned. 

D. M. WILSON, Newark, 

EDWARD F. GRANT, New York, 

SAMUEL H. JONES, Philadelphia, 

JOHN HARTSHORN, Boston, 

T. F. SECOR, New York, 

G, S. KING, Johnstown, 

P. SHOENBUGER, Pittsburg, 

RHEY, MATHEWS & CO., Pittsburg, 
or at the office ot the Provisional Committee, at 

SIMEON DRAPER’S, 46 Pine st. 


The subscriber is prepared to enter into contracts 
to deliver RAILROAD IRON to aS re- 
quiring it in 1853. SIMEON DRAPER. - 


Iron. 

Tons Fishkill Charcoal Iron for sale or, 

reasonable terms, also from 1000to 6799 
tons Fishkill Hematite Ore—delivered at Pough- 
keepsie or New York. Samples of the ore be 
seen at thestore of Messrs. Hoffman, Puiley & Co 
No. 62 Water st., New York. Etiojireby letter to 

Y, 





NORMAN 4° FIN 


Poughkeepsie, Dute*. 
July 10, 1851. n wpe ca onthe 


A. Whitney & Son 
(PHILADELPHIA, PA, 
M for Carnanah-bameaoes Also furnish Wheels 


fitted complete on best erican 
and Avabrlean Hammered nane - eed 











Sours Patent—for sale in lots to. 
ers, by G. 0. ROBERTSON 
135 Water street, corner of Pine, 





November 19, 1852. 
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*-D-ot this co 
vue company ;78-Broapway, New York. 


-EOOKS for subscription to $75,000 of the stock 
company are now-open at the office ol 


Phe uncommonly rich-claims of this company 
_ out inducements, to those who are disposed to 
vest.capitay in quartz mining in California, not 


. surpassed, if, indeed, equaled, by those of any uther 


company io that state. 


~. ['ne extraordinary richness of our quartz, as was 


witnessed by thousands at the late fair of the Am- 
erican Institute, and the extent of our claims, toge- 
ther with the peculiarly favorable location tor econ- 
omical working upon a large scale, will ensure 
the most ample and satisfactory returns upon the in- 
vestment. 
It is well understood by practical men that, with 
“machinery working twenty tons ot quartz, paying 
two cents per |b., jarge protits will be realized upon 
each day’s work. It is the intention of the compa- 
ny to obtain machinery sufficient to work fifty tuns 
per day, and to work it in the most economical 
manner, by which they teel confident of being able, 
from their stock which will yieid trom two cenis to 
twenty dollars to the |b.,to make returns to their 
shareholders which will not only satisfy, but sur- 
prise them. 
lt will be seen, by reading the pamphlet, con- 
taining the charte:, the laws of California, and the 
details of our plans of operation, that our estimates 
are based upon two cents per lb., and the expenses 
of working the mil! are but, at present high prices 
for labor, while it is well known to all who reflect 
upon the matter that, as the cost of labor shall be 
reduced, the income will be materially enhanced. 
it we work 40 tons per day, and yet two cenis per 
Ib., it will yield $16, while three, four, or five cents 
per lb., would give a proportionate increase of re- 
ceipts, the expenses of working the mill would not 
be increased a dollar, and will be less than $470 a 
day. 
Subscriptions can be made by mail, enclosing, 
-tem per cent on the amouut, of the balance, twenty 
per cent to be paid on the 29th of Nov. inst., anu 
per cent on the 29thday of December next, 
when certificates of stock will be issued. 
Pamphlets, containing the statute of California 
in relation to corpo ations, the rules and regulations 
of our locality, the charter and by-laws oi the Co., 
together with much other interesting and useful 
matter, including a map of a portion of the north- 
ern mining regions may be bad gratis at the office 
of the company, No. 78 Broadway, oz by mail on 
application, (postage paid.) 
TRUSTEES OR DIRECTORS. 


NICHOLAS DEAN, 
ROBERT M. STRATTON, 
NATHANIEL CONKLING, 
D. K. MINOR, 
JOB S. HEARN, 
SUMNER WHITNEY, 
BENJAMIN C, DONNELLAN, 
JAMES CLOWDSLEY 
JAMES ALLEN, 
D. K. MINOR, President, 
James CLowps ey, Vice President. 
Nicnoias Dean, Treasurer. 
Naraaniet Conxuine, Secretary. 
New Yorw, Oct. 25, 1852. 


To Railroad Co’s, Locomotive 
Builders and Engineers. 


i undersigned having taken the Agency of Ash- 
croft’s Steam Gauge, would recommend their 
adoption by those interested. They have been exten- 
sively weed, on Railroads, Steamers and Stationary 
Boilers, where, from their accuracy, simplicity. and 
non-liability to derangement, they have given perfect 
satisfaction. In fact, for Locomotives, they are the 
only reliable Gauge yet introduced. 
CHAS. W, COPELAND, 
Soneulting Engineer, 64 Broadway. 
Avg. 28, 195% 4m* 


Dudley B. Fuller & Co. 
IRON COMMISSION MERCHANTS, 
No. 139 GREENWICH STREET, 
WEW YORK, 


of New York. 


of California. 















Fo Kaitron 1$200 


JNKALED PROPOSALS, addressed to either oi 
the undersigned, will be received at Huilsbo 


rough, Highland county, Ohio, until the Ist day of 


February next, at noon. 

For the Graduation and Masonry of the Middle 
Division of the Cincinnati, Hillsborough and Park- 
ersbugh Railway, extending trom Hillsborough, 
Highland county, to a point near Jackson, Jackson 
county, Ohio, about 56 miles, 

The line will be ready for examination early in 
January, and Profiles and Specifications of the 
work will be exhibited at the Kngineer’s office, in 
Hillsborough, for one week prior to the Ist day ot 
February. 

This Railway forms the recognized continuation 
across Ohio, ot the Baltimore and Ohio, and North 
Western Virginia Railways, and being located as 
a link, in the great through line between Baltimore 
and St. Louis, will be found in every way worthy 
of the attention of able and enterprising cvntract- 
ors. 

The remainder of the line to the Ohio river will 
be ready tor contract about the Ist day of May 
next. JAMES M. TRIMBLE, President. 

Etwoop Morais, Chief Engineer, 








Notice to Contractors. 
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UHLU AND MISSiosivri RAILKUAD, 
FROM CINCINNATI TO ST, LOUIS. 


EALED PROPOSALS will be received at the 
Otfice of the Company, in the City of Cincin- 
natt, until Thursday, the Sizth day of January next, 
for the Grading, Masonry and Bridging of 115 
miles of the On1o0 anp Mississippi RaitroaD, ex- 
tending irom the intersection with the Jefferson- 
ville and Columbus Railroad, in Jackson county, 
to Vincennes, in Knox Co., Indiana, comprising 
all the work on the Road not at present under Con- 
tract. 
The above contains a large amount of heavy 
work, including two Tunnels and five large Bridg- 








es, 

Profiles, Plans and Specifications will be exhibit- 
ed on and afier the 20th inst., at the office in Cin- 
cinnati, for the entire line, andin Vernon and Vin- 
cennes for the respective divisions, and ail neces- 
sary information will be given by Mr. D. Harden. 
bergh and Mr. N. A. Gurney, Division Engineers 
on the line. 

The right is reserved of accepting such proposals 
as shall be deemed best calculated to secure the 
prompt and faithful execution of the work. Con- 
tractors will be required to commence work imme- 
diately. 

Proposals will also be received at the same time 
aud place, for the furnishing and delivery of the 
Cross Ties required between Aurora and Vincen- 
nes, and laying Track from Cincinnati to Vincen- 
nes. : 

OQ. M. MITCHEL, Consulting Eng. g Com’r. 
DANIEL MORTON, Chief Engineer. 
H. C. SEYMOUR & COMPANY. 

Cincinnati, Dec, 10th., 1852. 


CAUTION. 

eS Companies, and the public generally, 

are hereby cautioned against purchasing Rich- 
ardson’s Patent Oil Cups, or therignt to use the same, 
except of the undersigned, Proprietor of the Patent, 
or of some one acting under his authority. Commu- 
nications addressed to him at Westminster, Vt., will 
be promptly attended to. E. DeWOLF, Jr. 

ct. 2, 1852. ly* 


To Civil Engineers and 
Surveyors. 
A CIVIL ENGINEER and Surveyor of very 
great experience in every detail of loncating, 
designing and constructing Public Works, especi 
ally Railroads, is desirous of a situation, he has 
been engaged practically for the past sixteen years, 
and can produce the most satisfactory testimonials. 
Address D, F. care of Geo. Gilchrist. 
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00 SEVEN PER CENT. 

CONVERTIBLE BONDS OF 
the NEW-CASTLE and RICHMOND RAIL- 
ROAD.—The undersigned: offer for sale TWO 
HUNDRED SEVEN PER CENT CONVER. 
TIBLE BONDS for $1,000 each, of the NEW- 
CASTLE and RICHMOND RAILROAD COM. 
PANY, with Interest Coupons attached, payable 
semi-annually at the office of the Ohio Lite Insu- 
rance and Trust Company, in New York. ‘The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company 
within five years. 

These Bonds are secured by a mortgage execu- 
ted by the Company to George Carlisle, of Cin- 
cinnati, and Joseph B. Varnum of New York, 
Trustees of the road ffom Richmond in Wayne 
County, to New-Castle in Henry County, inciud- 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon 
this section of the Road, which is a part of the 
great Trunk Railroad ‘rom Cincinnati to Chicago. 

The New-Castle and Richmond Railroad extends 
from Richmond to Logansport, 103 miles, the 
whole of which is under contract, and about one 
thousand hands are now employed on the road. 

The total amount of stock subscribed upon the 
whole road is $509,400. ‘The stock applicable to 
the cunstruction uf the road from Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 
populous and highly improved part of Ohio and 
Indiana, and it must become the great route for 
freight and travel between Cincinnati and Chicago 
and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The counties of Indiana 
through which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and fifty thousand 
hogs, and fifteen thousand cattle, a large part of 
which must be transported to market on this road. 

The iron rails for more than fifty miles of the 
road have been purchased. Ten miles of the road, 
from Richmond to Washington, will be completed 
and in operation in November next, which wil. 
make a continuous railroad of about 70 miles from 
— by way of Hamilton, Eaton and Rich-. 
mond. 

The holders of the bonds will have for ther secu- 
rity the obligations of the company, with subscrip- 
tions of stock to the amount of more than half a 
million ot dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company , 
CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHC USE & Co. 56 Wall-st. 


LOW MOOR AXLES, 


A SUPERIUR Article tor Railroad Vars, supplied 
by the Manufacturers’ Agent- WM. BAILEY 
LANG, 9 Liberty Square, Boston. 


LOW MOOR IRON. 


M. BAILEY LANG, 9 Liberty Square, Boston, 

Sole Agent in the United States and Canadas 

for the Low Moor Iron Co., is prepared to receive or- 

ders for this justly celebrated Iron, and offers for sale 

an ass@rtment of the Round sizes which be now has 

n store, and which for strength, soundness and uni- 
orm quality, stands without a rival. 


Superior Cast lron Gas and 


Water Pipes, 
HE Subscriber is poeeees to contract for the sup- 
ply of CAST IRON PIPES required by Gass or 
Water Companies, Corporations, ete., delivered in any 
Seaport in the Union, on reasonable terms. These 
Pipes are cast on the most improved principle by the 
best Founders in Scotland, from a superior quality 
of Pig [ron remelted, are guaranteed to resist a prea- 
sure of 300 lbs. to the square inch, or greater if neces- 
os and to be soft enough to drill easily and freely. 
1 information rding price, and references to 
parties in the United States now using the Pipes, can 
be obtained on application to the Agent in New York. 
WILLIAM ROY, Junr., 
21 Renfield st,, Glasgow, | 


Scotland. 
J. M. EADIE, Agent, f 














26 Front st., New York, lyso 
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